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To the Director of the U. S. Patent and Trademark Office: Please record the attached dooumentsm.address(es) below.

1. Name of conveying party(ies):

IPS industries, Inc.
12850 Midway Place
Cerritos, CA 90703

[ Individual(s) [ Association
D Partnership D Limited Partnership

Corporation- State; California
(] other
Citizenship {see guidelines)
Additional names of conveying parties attached? DYes D No

3. Nature of conveyance/Execution Date(s} :
Execution Date(s) September 18, 2012
(] Assignment [CIMmerger

[] security Agreement (Ccha
£¥] Other Correct to "Security Agreement’

# 1036“32’926/%4’22 - B

2. Name and address of receiving party(ies)
Additional names, addresses, or citizenship attached?

ek E9f

Yes
No

Name: East West Bank

Street Address: 9300 Flair Drive, 6th Floor

City:  EtMonte

State:  (alifarnia

Country: USA Zip: 91731
[ Individuaks) Citizenship

[ ] Association  Citizenship

D Partnership  Citizenship

D Limited Parinership  Citizenship

[X] corporation Citizenship_California

E] Other Citizenship
If assignee is not domiciled in the United States, a domestic
representative designation is attached: Yes No

(Designations must be a separate document from assignment)

4. Application number(s) or registration number(s) and
A. Trademark Application No.(s) Text

76137603

identification or description of the Trademark.
8. Trademark Registration No.{s}

2560320

| Additionai sheet(s) attached? [X] Yes [ ] No ]

C. Identification or Description of Trademark({s) (and Filing Date if App!fcation or Registration Number is unknown):

5. Name & address of party to whom correspondence
concerning document should be mailed:
Name: East West Bank/ Flor Rodriguez

6. Total number of applications and
registrations involved:

Internal Address; Loan Documentation
Loan #30882370

Street Address: 9300 Fiair Drive, 6th Floor

7. Total fee (37 CFR 2.6(b)(6) & 3.41)  $240

[] Authorized to be charged to deposit account
Enclosed

City: El Monte

State: CA Zip: 91731

Phone Number:

Docket Number:

626-371-8665

8. Payment Information:

Authorized UsériNamal

Email Address; chivasrodriguez@aol.com

Deposit Accoufit/NURbEr KHRIYER snnnnns: -
e TR YT TR
4y, 88 (1

cey, U8 Op

9. Signature:

9 FLI89EE
)

\ LF} Date

Flor Rodriguez

Total number ¢f pages including cover

Name of Person Signing

sheet, atlachments, and document:

Documents to be recorded (including cover sheet) should be faxed to (571) 273-0140, or mailed to:
Mail Stop Assignment Recordation Branch, Director of the USPTO, P.O. Box 1450, Alexandria, VA 22313-1450
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Continuation page for additional Sheet
IPS Industries, Inc.-
Loan #30882370

Trademark Application No. (s)

77117112
77170925
77234199
77889818
77907705
85077211
85077222
85077239

3473095
3473320
3500816
3955558
3955584

Trademark Registration No.(s)

3984203

3984204
39842035
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Form PTO-1594 (Rev. 03-11)

012 U.S. DEPARTMENT OF COMMERCE
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To the Director of the U. S. Patent ana I1a0emain o, »wwmeeom_.________Jdocuments o the new address(es) below.

JO-5=1a

1. Name of conveying party(ies): 2. Name and address of receiving party{ies)
IPS Industries, Inc. : Additional names, addresses, or citizenship attached? [ Yes
12850 Midway Place ’ ' T [X] No
Cerritos, CA 90703 Name: East West Bank
- o Internal
7] Individual(s) [] Association Address:
] General Partnership (] Limited Partnership Street Address: 9300 Elair Drive. 6th Floor
X] Corporation- : Cakiforni )
p State: California City: £l Monte
[T] Other ,
- . State: California
Citizenship (see guidelines) » )
Country:_ysa Zip:_91733
Additional names of conveying parties attached? [“]ves [XJNo [ Association ~ Citizenship
3. Nature of conveyance )/Execution Date(s) : [[] General Partnership ~ Citizenship
Execution Date(s)_September 18,2012 . D Limited Partnership  Citizenship
‘ [X] Corporation  Citizenship_California
[[] Assignment [ mMerger
{Jother__________ Citizenship
(] Security Agreement ("] change of Name If assignee is not domiciled in the United States, a domestic
= ) representative designation is attached: (] Yes Neo
X} Other_Commercial Pledge Agreement {Designations must be a separate docurnent from assignment)
4. Application number(s) or registration number(s) and identification or description of the Trademark.
A. Trademark Application No.(s) B. Trademark Registration No.(s)
796137603 2560320 ‘ o
[ Additional sheel(s) attached? [] Yes [ ] No

C. identification or Description of Trademark(s) (and Filing Date if Applibatlon or Regisiration Number is unknown):

5, Name‘& address of party to whom correspondence | g Total number of applications and
concerning document shoutd be mailed: registrations involved: < 9
Name:_East West Bank / Flar Radrguez .
Internal Address: Loan Dacumentation Dept 7. Tota! fee (37 CFR 2.6(b)(6) & 3.41) Séﬁ(r. ‘
Loan #30882370 ' S e
Street Address; 9300 Flair Drive, 6th Floor . % Authorized to be charged to dgowt‘accgugé\z
. Enclosed @ ()C\ .

‘ o VR AL
City:_FiMonta 8. Payment information: %, ‘5//‘(,?3800‘6%{)
State:_Califoraia Zip: 91731 <"

Phone Number: §26-371-8665 ) 16/95/2912 ARULLING OB260EEY 2565335\
Deposif Account Number
Fax Number: £26.371-2090 N 28, b lop
Email Address: g . ! Authopizediseh:Narhe anetag |op
- " S —— .
9. Signature: R M Pe g A September 21,2012
' Signauﬁ 4 Date
Flor Rodriguez Total number of pages including cover 6
sheet, attachments, and document:

Name of Person Signing

Documents to be recorded {including cover sheet) should be faxed to (571) 273-0140, or mailed to:
Mali Stop Assignment Recordatlon Services, Director of the USPTO, P.0. Box 1450, Alexandria, VA 22313.1450
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COMMERCIAL PLEDGE AGREEMENT

Grantor: 1PS INDUSTRIES, INC. Lender: East West Bank
12850 Midway Place Loan Servicing Department
Cerritos, CA 80703 9300 Flair Drive, 6th Floor
El Monte, CA 91731

Taiwan Business Bank
633 W. 5™ St., Suite 2260
Los Angeles, CA 50071

THIS COMMERCIAL PLEDGE AGREEMENT dated Seplember 18, 2012, is mado and exscuted between IPS INDUSTRIES, INC. ("Granter”) and
East West Bank and Taiwan Business Bank  ({"Lender"}. X

GRANT OF SECURITY INTEHESY. For valuable consideration, Grantor grants to Lender a security intarest in the Collateral to secure the
Indebtedness and agrees that Lender shail have the righis stated in this Agreemont with respect 1o the Coliateral, in addltion to all ‘other rights
which Lender may have by law.

COLLATERAL DESCRIPTION, The word “Collateral® as used in this Agreement means Grantor's present and Tuture rights, tille and inlerest in and to the
toliowing descibed invesiment preperty, together with any and all present and luture additions thereto, substitulions therefor, and replacements thereof, and
tunther together with atl Income and Proceeds as described herein:

All Trademarks inctuding but not Himlted to the following: :
United States Serial 476137603 with a tiling date ot 10-02-2000 and Registration #2560320 with a filing date of 04-09-2002,
United States Serial #77117112 with a tlliing date of §2-27-2007 and Registratien #3473085 with a filing date of 07-22-2008.
United States Serlal #77170925 with 3 filing date of 05-02-2007 and Registration 3473320 with a filing date of 07-22.2008.
United States Seriat #77234189 with a tiling date of 07-19-2007 and Registration #3500816 with a fillng dats of 09.16-2008.
United States Serial 477889818 with a filing date of 12-09-2009 and Registration #3955558 with a filing date of 05-03-2011.

. United Statas Serlal #77907705 with a tiling date of (1-08-2010 and Reglsiration #3955584 with a filing date of 0503-2011.
Unliad States Serial #85077211 with a filing date of 07-02-2010 and Reglstiration #3984203 whh a filing dato of 06-28-2011.
United Siates Serlal #85077222 with 5 filing date of 07-02-2010 and Registration #3984204 with a tiling date of 06-28-20711,
United States Serlal #85077239 with a filing date of 07-02-2010 and Reglstration #3884205 with a titing date of 06-28-2011

CROS5S-COLLATERALIZATION. In addition 1o the Note, this Agreement secures all abligations, debts and liabilities, plus interest ihereon, ol Grantor 10
Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now existing of hereafter arising,
whether related or urwelatsd to the purpose of the Nole, whether voluntary or otherwise, whelher due or not gue, direct or indirect, determined or
undetermined, absoluta of contingent, liquidated or unliquidated, whether Grantor may be liable individually or jointly with olhers, whether obiigated as
guarantor, surety, accommodation pany or ctherwise, and whether recovery upen such amounts.may be or hereatter may become barred by any stalute ol
lmisations, and whether the obligation 1o repay such amounts may be or hereafter may become oltherwise unenforceable.,

RIGHT OF SETOFF, To the extent permitted by applicable law, Lender reserves a right of setafl in all Grantor's accounts with Lender {whether checking,
savings, or some other account), This includes all accounts Grantor holds jointly with soméane else and all accounts Grantor may open in the future.
However, this does not indude any IRA or Keogh accounts, or any irust accounts for which setolt woutd be prohibited by law. Grantor aulhorizes Lender,
Io the extent permitied by applicable law, to charge or selolt all syms owing on the Indebtedness against any and all such accounts, and, at Lender’s oplion,
to administratively lreeze all such accounts to altow Lender to protect Lender's charge and setoff rights provided in this paragraph.

REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. Grantor represents arkd warrants (o Lender that:

Ownership. Granior is the lawful owner of the Collateral free and clear of all security interests, liens, encumbrances and claims of olhers excep! as
disclosed 1o and accepted by Lender in wriling prior lo execution of this Agreement. .

Right to Pledge. Grantor has the full right, power and authority to enter into this Agreement and o pledge the Cotlateral,

Authority; Binding Effect. Grantor has the tull dght. power and avthority to enter inlo This Agreement and to grant a security interestin the Co!lgateral
10 Londer, This Agreemant is binding upon Grantor as well as Grantor's successors and assigns, and is legal!y en{otceable in accordance with s
terms. The foregoing represeniations and warranties, and all other representations and warranties contained in (his Agreement are and shali be
continuing in nature ang shall remain in full force and elfect until such time as this Agreement is terrninaied or cancelled as provided herein.

No Further Assignment. Granlor has not, and shalil not, sel, assign, transter, encumber of otherwise dispose of any of Granlors rights in the
Collateral except as provided in this Agreement. )

No Dstaults. There are no defaults existing under the Collateral, and there are'no offsels or counterclaims to the same.  Grantor will strictly and
promptly perform each of the terms, conditions, cavenants and agreements, it any, contained in the Collaleral which are to be performed by Grantor.

BENB AW

No Violatlon. The execution and delivery of this Agreement will no! violate any law or agreement governing Grantor or 1o which Grantos is a parly,
and its cartificate or aticles of incorporation and bylaws dg not prohibit any term or condition of this Agreemerd.

Financing Statements. Grantor authorizes Lender o file a UCC financing stalement, of alternatively, a copy of this Agreemenl o pertect Lender's
secunily interest. Al Lenger's request, Grantor addilignally agrees 10 sign all other documenis that are necessary to perfect, protect, and conlinue
Lender's security interest in the Propeny, Granlor will pay all filing fees, title transfer lees, and other lees and cosls involved-uniess prohibiled by law
or unless Lendes is required by law ta pay such fees and costs. Grantor Irrevocably appoints Lender (o execule documents necessary to transfer tille
if there is a defaull.  Lender may file a copy of this Agreement as a financing statement. I Grantor changes Grantor's name or address, or the name

Loan Number: 30882370
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or addiess ol any person granting a security interest undes this Agreement changes., Granitor will premptly notify the l..‘enﬂe: of such change.

LENDER'S RIGHTS AND OBLIGATIONS WITH RESPECT TO THE COLLATERAL. tender may hold the Collaterat until ail indebtedness has beén paid
and satistied. Thereatter Lender may deliver the Coltateral to Granior or 1o any cther owner of the Collaleral. Lender shall have the following rights In
agdition to all other rights Lender. may have by law:

Malntenance and Protection of Collateral. Lender may, but shall no

be obligated 10, take such sieps as it deems nocessary or desirablg to protect, maintain, inswe, slore. or care Jor the Coltateral, Including paying of any
fiens or claims against the Collateral, This may include such things as hising other people, such as atlormeys, appraisers or other experts. Lender
may charge Grantor for any cost incurred in 50 doing.  When applicable law provides more than one method of perfsction of Landers securily inlerest,
{ ender may choose the method(s) (o be used. .

Income and Proceeds from the Collateral. Lender may receive all Income and Proceeds and add it 1o the Coltaterat. Granlor agrees ¢ deliver 10
Lender immediately upon receipt, in the exact torm received and without commingling with other property, alf income and Proceeds from the Collateral
which may be received by, paid, or delivered to Grantor or tor Giranter's account, whether as an addition 1o, in discharge of, in substitution of, or in
exchange for any of the Collateral. )

. Applicaticn of Cash. At Ler}der‘s option, Lender may apply any cash, whether included in the Collateral o received as income and Proceeds or
through liguidation, sale, or retirement, of the Collaleral, to the satistaction of the Indabledness or such portion theraof as Lender shall choose, whether
or nol matured.

Transac:ion_s with Others, Lender may (1} extend time Jor payment or othes performance, {2} grant a renewal 07 changs In lesms or conditions, of
{3) compromise, compound or release any obligation, with any one or more Obligors, endorsers, or Guaraniors of the Indebtedness as Lender deems
advisable, without obtaining the prior written consent ot Grantor, and no such act or failure 1o act shall alfect Lender's rights against Grantor or the
Collateral.

All Colateral Secures indebtedness. All Coliateral shall be securly for the Indebledness, whether the Collateral is located a1 one or more officgs
or branches of Lender. This will be the case whether or not the oftice of branch wherg Grantor obtained Grantor's loan xnows aboul the Collateral or
religs upon the Collaterat as security. . . :

Collection of Collateral. Lendar at Lender's opilon may, but need not, collect the Income and Proceeds direclly from the Obligors.  Granilor
authorizes and directs the Obligors, it Lender decides 10 collect the Income and Proceeds, to pay ang deliver 1o Lender all Income and Praceeds from
the Collalerat and 1o accept Lender's roceipt for the payments, .

Power ot Attorney. Grantor irrevocably appoints Lender as Grantor's atiorney-in-tact, with full power of substitution, {a) to demand, collect, receive,
receipt tor, sus and recover all Income and Proceeds and other sums of money and ofher groperly which may now or hereafler become due, owing or
payable from the Obligors in accordance with the lerms of the Collateral; {b) to execute, sign and endorse any and all instruments, receipts, checks,
dralts and warsants issued in payment for the Collaieral; (¢} to setile or compromise any and ali claims arising under the Coltaleral, and in the place
and stead of Grantor, exgcuts and deliver Granlor's reloase and acguittance for Grantor, (d) 1o file any claim or claims or to take any action of
institute or take pan in any proceedings, gither in Lender's own nama o in the name of Grantor, or otherwise, which in the discretion ¢f Lender may
seam 10 be necessary or advisable; and (e} to execule in Grantor's name and |o deliver 1o the Obligors on Grantor's behalt, al the time and in the
manner specified by the Collateral, any necessary instruments or documents. - ’

Perfection of Security Intorest. Upon Lender's request, Grantor will defiver to Lender any and all of the documents evidencing or constituling the
Collateral. When applicable law provides more than one method of perfection of Lender's securily interest, Lender may choose the method(s) to be
used. Lpon Lender's request, Grantor will sign and deliver any wrilings necessary 10 perfect Lendérs security intgrest. Grantor hersby appoinis
Lender as Grantor's inevocable attorney-in-fact for the purpose of executing any documenis necessary 1o perfect, amend, of 16 continue the securily
intarest granted in this Agreement or to demand termination of filings of other secured parties, This is a continulng Securlty Agreement and will
continue in effect even though ail.or any part of the Indebtedness Is paid In full and even though for a period of ¥me Grantor may not be
indebled to Lender,

LENDER'S EXPENDITURES, #f any action or proceeding is commenced thal would materially aftect Lender's interest in the Collateral or if Grantor tails to
comply with any provision of this Agreement or any Related Documents, including but not limited to Grantor's failurs to discharge or pay when due any
amounts Grantor is required to dischargo or pay under this Agreement of any Helated Documents, Lender on Grantor's behall may (but shatl not be
obligated 10} take any action that Lender deems appropriate, including but ot limited to discharging or paying all taxes, liens, securily inferests,
encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for insuring, maintaining and preserving the Coltateral.
Al such expenditures incurred or paid by Lender tor such pumposes will thea bear interest ai the rate charged under the Note from the.date incurred or paid
by Lender lo the date of repaymend by Grantor.  All such expenses will become a part of the Indebtedness angd, at Lender's option, will {A) be payable on
demand; {B)] be added to the balance of the Note and be apportioned among and be payable with any instaliment paymenis to become due during either
{1} the tarm of any applicable insurance policy; er (2} 1he remaining lerm of the Note; or (C) be treated as a balloon payment which will be due and
payable at the Note’s maturity.  The Agreement also will securs paymeni of these amounts.  Such right shati be in aodition to all other rights and remedios
to which Lender may be entitted upon Detaull,

LIMITATIONS ON OBLIGATIONS OF LENDER. Lender shall use ordinary reasonable care in the physical preservation and custody ol the Colfateral in
Lender's possession, bui shall have no other obligation to prolect the Collateral or its value. In particular, but withoul limilation, Lender shall have no
responsibility for (A} any depraciation in value of the Collateral or for the collection or protection of any income and Proceeds trom the Collateral, (8)
‘preservalion of rights againsi parties to the Collaterat o agains! third persons, (C)} ascertaining any maturities, calls, convarsions, exchanges, ofters,
tendets, or similar matiers relating to any of the Collateral, or (D] intorming Grantor about any of the above, whether of not Lender has or is deemed 10
have knowledge of such matters. Except as provided above, Lerder shall have no liability for depreciation or deterioration of the Coltateral.

DEFAULT. Each of ihe lollowing shall constitute an Event of Default under this Agreement:
Payment Detault, Grantor lails lo make any payment when dug under the indebledness.

Loan Number: 30862370
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Other Defaults. Granior fails to comply with of to perfomm any other term, pbligation, covenant or condition contained in this Agreemént of in any of
medfé;eiaied Documents or 1o comply with or 1o perform any tenm, obligation, covenanl or condition contained in any other agreement between Lender
an: rantor. B .

Default in Favor of Third Panies, . Any guarantor or Granior defaulls under. any loan, extension of credil, securily agreement, purchase o sales
agreement, o any other agreement, in favor of any other creditar or person that may materially affect any of any guarantor's or Granlor's property o
ability to portorm their respeclive obligations under ihis Agreement or any ol the Related Documents,

False Statements. Any warranty, representation of statement made or furnished to Lender by Grantor or on Grantors behall under this Agreement
or the Related Documents is lalse or misleading in any material respect, either now or al the time made or lurnished or becomes talse gr misleading a1
any lime thereatter.

Detective Collateralization. This Agreement or any of the Related Documents ceases 1o be in fult force and effect (including failure of any collateral
dacument to creale & valid and perlected securily interest of lien) at any time and or any reason.

tnsolvency. The dissolution or terminarion ol Grantor's existence as a going business, the insolvenicy of Grartor, Ihe appeintment ol a receiver for
any part ol Grantor's property, any assignment fof the benefit of creditors, any type of creditor workput, of the commencement of any proceeding under
any bankruptcy of insolvency laws by or against Grantor. : .

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeilure proceedings, whether by judicial proceeding, seif-help,
repossession or any other method, by any creditor of Grantor or by any gevernmental agency against any collaleral securing the Indebtedness. This
includes a garnishment of any of Granler's accounts, including deposit accounts, with Lender. However, this Event of Detault shall not apply if there is
a good faith dispute by Grantor as to the validity or reasonableness of the ctaim which is the basis of the creditor or lorteiture proceeding and if Grantor
gives Lender written’notice of the credlior or lorteiture proceeding and deposits with Lender monies or a8 surety bund for the creditar or forfeiture
proceeding, in an amount delermined by Lender, inits sole discretion, as being an adeguato reserve or bond tor the dispute.

Events Aftecting Guarantor. Any of the preceding events oocurs with respect to any Guarantor of any of the Indebledness or Guarantor dies of
becomes incompelent o7 revokes or dispuies the validity of, of liability under, any Guaranty of the Indebtedness.

-Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes Ihe prospect of payment or performance of
the Indebtedness is impaired. .

Cure Provisions. i any default, other than a delault in payment is curable and if Grantor nas nol been given a notice of a breach ¢! the same
provision of this Agreement within the preceding twelve {12) months, it may be cured Il Granjor, after Lender sends written nolice to Grantor
demandifng cure of such defaull: (1) cures the default within Flteen {15) days: or (2) il the cure requires more 1han fifteen {15) days, immediately
iniiates steps which Lender deoms in Lender's sole discretion 1o be sullicient to cure the default and thereafier continugs and completes all reasonable
and necessary steps sufficient 1o produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default occurs under this Agreement, at any time therealler, Lender may exeicise any one or
mare of the fotlowing rights and remedies: ) .

Accelerate Indebtedness. Declare all Indebledness, including any prepayment penalty which Grantar would be required lo pay, immediately due
and payable, without notice of any kind to Grantor, )
Collect the Coliateral. Collect any ol the Collaters! and, ai Lender's option and (o the exignt permitted by applicable law, retain possession of the
Collaieral while suing on lhe indebtedness. .
Sell the Collateral, - Sell the Collateral, ut Lender's discretion, as a unit or in parcels, at one or more public or private sales. Unless the Collateral is
perishable or threatens to decline speedily in vaiue or is of a type customarily sold on a recognized market, tender shall give or mail 1o Grantor, and
other persons as required by law, notice al least ten (10) days in advance of the time and place of any pubtic sate, or of the time atter which any privale
sale may be made. However, no nolico aeed be pravided 10 any person who, after an Evenl of Default occurs, enters inlo and authanticates an
agreement waiving (hat person's right 1o natification of sale. Granlor agrees thal any requirement of reasonable notice as 1o Granlor is salistied i
Lender mails notice by ordinary mail addressed ta Granlor 2t the last address Grantor has givan Lender in writing. if 3 public sale is held, thare shall
e sulficient compliance with all requirements of notice 1o the public by a single publication in any rewspaper of general circulation in the county where
\he Collateral is located, setting forih the time and place of sale and a briet description of the praperty to be sold. Lender may be a purchaser al any
public sale.
Sell Securities.  Seli any securities included in the Coffateral in a manner consisient with applicable federal and state securifies laws. i, because of
resirictions under such laws, Lender is unahie, of believes Lender is unable, 1o sel the securities in an open market transaction, Grantor agrees that
Lender will have no obligation 1o delay sale until the securilies can be registered. Then Lender may make a private sale 1o pne O MOre parsons or to
a restricted group of persons, even though such sale may result in a price that is less lavorabie than might be obtained In an open market ransaction.
Such a sale wilt be considered commarcially reasonabls. It any securilies held as Collalerat are “restricted securilies” as defined in the Rules of the
Securities and Exchange Commission (such as Regulation D or Rule 144) or the sules of stato securities depanments under state "Blug Sky” laws, orif
Grantor or any othar owner of the Collateral is an affiliate of the issuer of the secusities, Grantor agrees that neither Grantor, nor any member of

Grantor's family, nor any other person signing lhis Agreement will sell or dispose of any securities of such issuer without obtaining Lender's prior
written congent.
Foreclosure. Maintain a judicial suit for forectosure and sale of the Collateral.
Transter THie. Effect ranster of title upon sats ot all or pan of lhe Collateral. For this purpose, Granlor irrevocably appoints Lender 8s Granmor's
aitorney-in-fact o execuie endorsements, assignments and instruments in the name of Granlot and each of them (il more than one} as shall be
necessary or reasonable. . . .
Other Rights and Remedies. Have and exercise any or all of the rights and remedies of a secured creditar under the provisions of the Uniform
Commercial Cods, at law, in equity, or otherwise.
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Application of Proceeds. Apply any cash which s part of the Collateral, or which is received from (he cotlection or sale of the Collaleral, to-
reimbursement of any expenses, including any cosls for registration of securities, commissians incurred in connection with a sale, allorneys’ fees and
court costs, whether or not these is a lawsuit and including any fees on appeal, incurred by Lender in connection with the collection and sale of such
Collateral and 1o the payment of the Indebtedness ol Grantor to Lender, with any excess funds 10 be paid to Grantor as the interests of Grantor may
appear. Granlor agrees, to the exient permitied by law, o pay any deficiency after appfication of the proceeds of the Collateral to the Indebiedness.

Election of Remedies. Except as may be prohibiled by applicable law, all of Lender's rights and remedies, whether evidenced by this Agreement,
the Related Documents, ar by any other writing, shall be cumulative and may be exercised singularly or concurrenlly. Election by Lender 10 pursue
any remedy shall not exclude pursuit of any other remedy, and an election 1o make expenditures of 1o take aclion 1o perform an obligation of Grantor
under this Agreement, after Granlor's failure to perform, shall not atfect Lender's right te dectare a-defaull and exercise its remedies. .

MISCELLANEQUS PROVISIONS. The tollowing miscellaneous provisions arg a pari of this Agreement:

Amendments. This_Agreemen!, logother with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matters set torth in this Agreement.  No alleration of or amendment to this Agreement shall be efective unless given in wriling and signed by the pany
or parlies sought to be charged or bound by the alieration or amendment. ’

Attorneys’ Fees; Expenses. Granlor agrees 1o pay upon demand all of Lender's cosis and expenses, including Lender's altorneys' lees and
Lenders legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire ar pay someone else 10 help enforce this
Agreement, and Grantor shall pay the costs and expenses of such entorcemen.  Costs and expenses include Lender’s attorneys' tees and legal
expeases whether or nol there is a lawsuit, inchuding atiorneys’ 1ees and jegal expenses tor bankruptey proceedings (including eflorts to modily or
vacate any aulomalic stay or injunction}, appeals, and any anticipated post-judgment callection services. Granior alsa shall pay all courl costs and
such additional fees as may be directed by 1he count.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to intesprel or define the
provigions of this Agreement. ‘

No Waiver by Lender. Lender shall not be deemed 1o have waived any rights under this Agreerhent unless such waiver is given in wiiting and signed
by Lender. No detay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
tender of a provision of this Agreement shall not prejudice or conslitute a waiver of Lender's right otherwise to demand strict compliance with that
provision o any other provision of this Agreemant, No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall constitute
a waiver of any of Lender's fights or ol any of Grantor's obligaticns as to any haiure wansaclions. Wheneves lhe consent of Lender is required under

this Agreement, the granting of such consent by Lender in any instance shall not constitute continuing consent 1o subsequent instances where such
consent is required and in all cases such consent may be granted of withheld in the sole discretion of Lender.

Prefarence Payments. Any monies Lender pays because of an assened prelerente claim in Grantor's bankrupicy will become a part of the
Indebtedness and, al Lender's option, shall be payable by-Grantor as provided in this Agreement.

Notices. Any notice required 1o be given under this Agreement shal be given in writing, and shall be effective when actually delivered, when actuaily
received by telelacsimile {unless otherwise required by taw), when deposited wilh a nationally recognized overnight courier, of, it malled, when
deposited in the Linited States mail, as first class, cenited or registered mail postage prepaid, directed lo the addresses shown near the beginning of
this Agreemenl. Any party may change its-address lor notices under this Agreement by giving formal written notice to the ather parties, specifying that
the purpose of the notice is to change the panty's address. For nolice purposes, Grantor agrees o keep Lender informed a1 all times o Grantor's
curment address. Unless otherwise provided or required by law, it there is more than one Granlor, any nalice given by Lender to.any Grantor is
deemed to be nolice given (o all Grantors, : .

Waiver of Co-Obligor's Rights. 1 more than one person is obligated for the Indebledness, Grantor imevocably waives, diselaims and relinquishes all
claims against such other person.which Grantor has or would olherwise have by virtue of paymant of the Indebledness or any pan thereol, specitically
including but not fimited 10 all ights of indemnity, contribution or exoneration.

Severability. 1 a court of competent jurisdiction linds any provision of this Agreement tc be illegat, invalid, or unenforceable as to any circumsiance,
that finding shall not make the otlending provision iHegal, invalid, or unenforceable as to any other circumstance. if teasible, the offending provision
shall be considered modified so that i becomes legal, valid and enforceable. 1l the offending provision cannot be s¢ modified, it shall be considered
deteled from this Agreement.  Unless otherwise required by law, the illegality, invalidity, or unenforceabilily of any provision ot this Agreement shall not
allact the legality, validily or enforceability ot any other provision of this Agreement,

Successors and Assigns. Subject 1o any limitations stated In this Agreement on transier of Granior's interes, this Agreement shall ba binding upen
and inure (o the benefit of the parties, their successors and assigns. 1 ownership of the Collateral becomes vesled in 8 person other (han Grantor,
Lender, without notice 1o Grantor, may deal with Granlor's successors with reference 1o this Agreemont and the Indebiedness by way of torbearance or
extension withou! releasing Grantor from the obligations of this Agreement or fiability under the Indebledness.

Time is of the Essence. Yime is of the essence in tha performance of this Agreement.

DEFINITIONS. The following capitalized words and terms shall have the toliowing meanings when used in this Agresment. Untess speciically stated jo
the contrary, all references 1o doliar amounts shall mean amounts in lawiul money of the United States of America.  Words and lerms used in the singular
shaft incluce the plural, and the plural shall include the singular, as the context may require. Words ang terms nol otherwise defined in this Agreement
shall have the meanings altributed to such lemms in the Unitorm Commescial Code: :

Agreement. The word "Agreement” means this Commercial Pledge Agreement, as this Commercial Pledge Agreement may be amended ot moditied
from time 1o time, together wilh all exhibits and schedules attached to this Commercial Pledge Agreement from lime to fime.

Berrower. The word “Borower” means IPS INDUSTRIES, ING. and includes afl co-signers and co-makers signing the Note ang all their successors
and assigns. ,
Collateral. The word "Collateral” means all of Grantor's right, litte and interest in and to all the Collateral as described in the Collateral Description
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section of ihis Agreement.
Detaull, The word “Defaull™ means the Default set forth in this Agreement in the section titled "Defaull™. |
. Event ol Default. The words “Event of Defauli” mean any of ihe events of defaull set lorth in this Agreement in Ihe default section of this Agresment,
Grantor, The word “Grantor” means iPS INDUSTRIES, INC..
Guarantor. The word "Guaramorf means any guarantor, surety, or accommeodation parly of any or all of the Indebtedness.
Guaranty. The word “Guaranty” means the guaranty from Guarantor to Lender, including without liritation & guaranty of all or pari of the Note.

Income and Proceeds. The words “income and Proceeds™ mean all present and Juture income. procaeds, earnings, increases, and substitutions
trom or lor the Collateral ot every kind and nature, including without limitation afl payments, interest, profits, distributions, benefits, rights, oplions,
warrants, dividends, stock dividends, stock splits, stock rights, regulatory dividends, subscriptions, monies, claims lor money due and 10 become due,
proceeds of any insurance on the Collateral, shares of stock of differem par value or no par value issued in substitution or exchange for shares
included in the Collatéral, and all other property Grantor is entitled 1o receive on account ol such Coftateral, including accounis, documents,
instcumenis, chaliel paper, investment property, and general intangibles.
Indebtedness. The word 'lndebtedness' means the indebiedness evidenced by the Nate or Related Documents, including all principal and interes!
togelher with all other indebtedness and cosis and expenses for which Granior s responsible under this Agreement or under any of the Relaled
Documents. Specifically, without limitation, indebtedness includes all amounis that may be indirectly secured by the Cross-Coltateralization provision
. Ol this Agreement.

Lender. The word "Lender” means -East West Bank and Taiwan Business Bank, its successors and assigns.
Note. The word “Note" means the Revalving Line ol Credit Nole dated as of Sepiember 19, 2011, made by IPS INDUSTRIES, INC,, in favor of
FAST WEST BANK in the principal sum of Twenty Three Million Five Hundred Thousand Dollars ($23,500,000); and in favor of TAIWAN BUSINESS
BANK, in the principat sum of Fifteen Million Dotlars {($15,000,000), includes without Himitation all of Borrower's promissory noles thercol, lrom
Botrower (o Lender, lagelher with all renewais of, extensions ol, modifications of, relinancings ol, consalidations ol and substifutions for the promissory
note o agreement.
Osligor. The word “Obligor” means withoul fimitation any and all persons cbligated to pay money of to perferm some other acl under the Collateral.
Property. The word “Praperty” means all ol Grantor's sight, litle and inlerest in and to all the Property as described in the “Coltateral Description”
section of this Agreement.
Related Documents, The words “Related Documents™ mean all promissory notes, credit agreements, toan agreements, environmental agreements.
security agreements, mongages, deeds of rust, security deeds, collateral mortgages, and all oiher instruments, agreemants and ;locuments, whether
now o herealier existing, execuied in connection with the Indebtedness, R

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS ‘COMMERCIAL PLEDGE AGREEMENT AND AGREES TO ITS TERMS.

THIS AGREEMENT 1S DATED SEPTEMBER 18, 2012

GRANTOR:

IPS INDUSTRIES, INC.
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