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GRANT OF
SECURITY INTEREST IN TRADEMARK RIGHTS

This GRANT OF SECURITY INTEREST IN TRADEMARK RIGHTS

corporation, focated st 8601 N. Scottsdale Rd. Ste. 225, Scottsdale AZ 85253 {the “Borrower™),
in favor of IPMorgan Chase Bank, N.A., a national banking association, with an address at 10 8,
Dearborn, 7th Floor, Chicago, 1L 60603, as Adminisirative Agent {the “Agent”) for the several
banks and other financial institutions (the “Lenders™), parties to the Credit Agreement, dated as
of April 4, 2014 {as amended, supplemented or otherwise modified from fime to time, the
*Credit Agreement™), among Borrower, the Lenders, and the Agent.

WHEREAS, pursuant to the Credit Agreement, the Lenders have severally agreed
to make Loans and other extensions of credit to the Borrower upon the terms and subject to the
conditions set forth therein; and

WHEREAS, in connection with the Credit Agreement, the Borrower and certain
subsidiaries of the Borrower have executed and delivered a Guarantee and Collateral Agresment,

dated as of April 4, 2014, in favor of the Apent (together with all amendments and modifications,

WHEREAS, pursuant to the Guaranice and Collateral Agreement, the Bomrower
pledged and granted {o the Agent for the benefit of the Agent and the Lenders a continuing
security interest in all Intellectual Property, including the Trademarks; and

WHEREAS, the Borrower has duly authorized the execution, delivery and
performance of this Agreement;

NOW THEREFORE, for good and valuable consideration, the receipt of which is
hereby acknowledged, and in order to induce the Lenders to make Loans and other financial
aceommodations to the Borrower pursuant fo the Credit Agreement, the Borrower agrees, for the
benefit of the Agent and the Lenders, as follows:

SECTION 1. Definidons.  Unless otherwise defined herein or the context
otherwise reguires, terms used in this Agreement, including its preamble and recitals, have the
meanings provided or provided by reference in the Credit Agreement and the Guaramiee and

Collateral Agreement.

SECTION 2. Grant of Security Interest. The Borrower hereby pledges and grants
a continuing security interest in, and a right of sctoff against, and agrees to assign, transfer and
convey, upon demand made upon the ocourrence and during the continuance of an Event of
Default without requiring further action by either party and to be effective upon such demand, all
of the Borrower's right, title and interest in, to and under the Trademarks included in the
Collateral {including, without limitation, those items listed on Schedule A hereto) (vollectively,
the “Trademark Collateral™), 1o the Agent for the benefit of the Agent and the Lenders to secure
payment, performance and observance of the Obligations.
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SECTION 3. Purpose. This Agreement has been executed and delivered by the
Borrower for the purpose of recording the grant of security interest herein with the United States
Patent and Trademark Office. The securily interest granted hereby has been granted to the
Lenders in connection with the Guarantee and Collateral Agreement and is expressly subject to
the terms and conditiony thereof. The Guarantee and Collateral Agreement (and all rights and
remedies of the Lenders thereunder) shall remain in full force and effect in accordance with its
terms,

SECTION 4. Acknowledement. The Borrower does hereby further acknowledge
and affinm that the rights and remedies of the Lenders with respect to the security interest in the
Trademark Collateral granted hereby are more fully set forth in the Credit Agreement and the
Guarantee and Collateral Agreement, the terms and provisions of which (including the remedies
provided for therein) are incorporated by reference herein as if fully set forth herein. In the event
of any conflict between the terms of this Agreement and the terms of the Guarantee and
Collateral Agreement, the terms of the Guarantee and Collateral Agreement shall govern.

SECTION 5. Counterparts. This Agreement may be executed in cownterparts,
each of which will be deemed an original, but all of which together constitute one and the same
original,
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be
duly executed and delivered by their respective officers thereunto duly authorized as of the day

and year fivst above written,

ST R R 13O90-Active. 15520183.1

AV H{}MES, INC,

Name "?’ oGeh. A. C.Aéfr‘t?

Title: fResroani- < 2o
Date:

JPMORGAN CHASE BANK, N.A.
as Administrative Agent for the Lenders

By:
Name:
Title:
Date:

DRI 14 1028 AB
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ACKNOWLEDGMENT OF BORROWER

STATEOR fivizong )
Yss

county oF Mayicepa )

‘ On the k day of ﬁ‘ggji 2014, before nie porsonally came

QD@&%" Cheao . who is personally known to me to be the ¥ident & cBo of AY
HOMES, INCY #Delaware corporation; who, being duly sworn, did depose and say that sherhe
isthe Bidot + CBO inn such corporation, the corporation deseribed in and which
executed the foregoing instrument; that shethe exceuted aud delivered said instrument pursuant
to authority given by the Board of Directors of such corporation; and that she/he acknowledged
said instrument to be the free act and deed of said corporation,

3 JANSE JASPER

A Botary Paglie, State of Adlzons
2] Harlcopa Sounty

My Comminaion Explias

July 08, 2017

{(PLACE STAMF AND SEAL ABQVE)

509265 181813090 Antive JSERI63.1 HUOA2032 1928 AN

TRADEMARK
REEL: 005269 FRAME: 0310



INOWITHNESRS WHERBOF, the pastics hereto have eawsed this Agroement 1o be
duly excowted and doelivered by their respective officers thorsunto duly authorired o of the day

snd yens Trst above wtitten.

Nam

AV HOMES INC.

o

Titles
f3ate:

IPMORGAN CHASE BANK,NAL
ay Administrative Agent for e Landers

Nawe: hiara Carter
Vitle: Vice Prosident
Prate: L

AN
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ACKNOWLEDGMENT OF ADMINISTRATIVE AGENT

STATEOF
COUNTY F

"s?ieei iu,fou ne pm B mih camg

o, digd

4 : : whe, being duly
deponn an i Ray that shes htz i ihe in aw:h asscsiation, i assoctation
it seribesd in angd which execated the foregoing imstrament; that shethe axcouted and defivered

ud nstrarment pursuant 10 quthorily given b\ the Board of Directors of such sssociation; snd
§3 shefw ackapwiedged said instrument 16 be the ree act and deed of said assadiation,

(PLACE STAMP AND S5/
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SCHEDULE A

.8, Trademark Registrations and Applications

Trademark : Applicativan
Number
AV HOMES & Design 8$6/056,826
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