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[NTELLECTUAL FROPERTY SECURITY AGREEMENT

This Tutellostual Property Security Agreement {this “Agreement™ is made as of May 7, 2014, by and
between VENAFL INC., a Delaware corporation {"Granier’™), and v TURE LENDING & LEASING Vi INC.

(“VLELS™ and VENTURE LENDING & LEASING VI INC. (“YLLT"), both Maryland corporations (sometimes

RECITALS

A. Pursuant 1o {1} that certain Loan and Security Agreement of even date herewith between Grantor,
as borrower, and VLLS, as loender, and (i) thatl certain Loan and Seourity Agreernont of even date herewith between
Cirantor, as borrower, and VLL7, as lendsr, as such agreements may from time io time be amended, restated,
supplemented or otherwise modified (individually ¢ ether, the “Loan Agregment”}, Secured Party has agreed lo

SEAN

make certain advances of money and to extend certaln financial accommodations to Grantor {the “Loang”) in the

amounts and reanner set forth in the Loan Agreement, All capitalized terms used herein without definition shall have
the meanings ascribed fo them in the Loan Agreement,

B, Secured Party is willing to make the Loans to Grantor, but only upon the conditipn, among others,
that Grantor shall grant 1o Secured Party a scourify interest in substantially all of Granior’s personal property whether
presently existing or hereafier acquired. Te that end, Grantor has exceuted in faver of Secured Party the Loan
Agreement granting a securily interest in afl Collateral, and is executing this Apgrecroent with respect to certain Hems
of Intellectual Property, in particular,

NOW, THEREFORE, THE PARTIES HERETO AGREE AS FOLLOWE!

1. Grant of Security Interest.  As collateral security for the prompt and complete payment and
performance of all of Grantor’s present or fuiure Obligations, Grantor heveby grants 3 security inderest and mortgage
to Secured Party, as security, in and to Grantor’s entive right, Htle and interest in, to and under the foilowing
intelisciual Property, now owned or hereafler acquired by Grantor or in which Grantor now helds or herealfter
acguires any interest {all of which shall colisetively be called the “C

{a} Ay and all copyrights, whether registored or unregistered, held pursuant to the laws of
the United States, any State thereof or of any other country; all registrations, applications and recordings i the
United States Copyright Office or in any sirailar office or ageney of the United States, and State thereef or any other
country; all continuations, renewals, or extensions thereofl and any ropistrations to be issued under any pending
apphications, including without limitation those set forth on Exhibii A stiached hereto {collectively, the

“Copvrights™y,

{b) Adl letters patent of, or rights corresponding thereio fn, the United States or any other
country, all registrations and recordings thereof, and all apphications for letters patent of, or rights corresponding
thereic in, the United States or any other country, inchuding, without fimitation, registrations, recordings and
apptications in the United States Patent and Trademark Office or in any similar office or agency of the United States,
any State thereof or any other country: afl reissues, continuations, continuations-iiv-part or extensions thereof, all
petty patents, divisionals, and patents of addition; and all patents to be issued under any such applications, including
without lmitation the patents and patent applications set forth on Exhibit B attached hereto (collectively, the
“Patenta™

{3} AN trademarks, frade names, corporafe names, buainess names, trade styvles, service
raarke, ogos, other source or business identifiers, prints and fabels on which any of the foregoing have appeared or
sppear, designs and general intangibles of like nature, now existing or hereafter adepted o acquired, afl regisirations
and resordings thereof, and oy applications in sonnection therewith, including, withowt limitation, registrations,
recordings and appiications in the United States Patent and Trademark Office or in any similar office or agensy of
the United States, any State thereof or any other country ot any politisal subdivision thereof, and  reissues,
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extensions or renewals thereof, and the entire gocdwill of the business of Grantor sonsecied with and symbolized by
,,,,,,,,,,,,,,,,,,,,, the

“Trademarks”™y;

{d} Any and all claims for damages by way of past, present and future infringement ofany of

the rights included above, with the right, but not the obligation, to sue for and collect such damages for said use or
infringement of the intellectual property vights identified above;

{e} All Hoenses or other rights to use any of the Copyrighis, Patents or Trademarks, and &l
Hoense fees and royalties arising from such use 1o the extent perraitied by such Hoense or righis;

{3 Al amendments, renewals and exitensions of any of the Copyrights, Trademarks or
Patents; and
{%} Adl proceads and products of the foregoing, including without Hmitation all payments

under nsurance of any indemnity or warranty payable in respect of any of the foregoing,

Notwithstanding the foregoing the term “Coliateral” shall not Includer {3} “intent-to-use” trademarks at afl fimes
prior o the first use thereof, whether by the actual uae thereof in comunerce, the recording of a statement of use with
the United States Patent and Trademark Office or otherwise, but only to the extent the granting of a security interest
i such “intest to use” frademarks would be contrary 1o applicable law or (b} any contract, instrument or chattel
paper in which Grantor has any right, title or inferest if and to the extert such condract, instrument or chattel paper
includes a provision containing a restriction on assignment such that the creation of a security interest in the righ,
tifle or intorest of Grantor therein would be prohibited and would, in and of itself] cause or result in a default
thersunder enabling ancther person party o such coniract, instrument or chatiel paper to enforce any reredy with
respect therelo; provided, however, that the foregoing exclusion shall not apply it (3} such prohibition has been
waived or such other person has otherwise consented to the creation hereunder of a security interest in such contrast,
tnstrwment or chatiel paper, or (i) such prohibition would be rendered ineffective pursuant to Bections 9-407(a) or 8-
408(a) of the UCC, as applicable and as then in effoct in any relevant jurisdiction, or any other applicable law

fapse or fermination of any such provision, the term “Collateral” shall include, and Grantor shall be deemed to have
granted & scourily interest in, all is righis, title and interests In and to such coniract, instrument or chattel paper ag if
such provision had never been in effect; and provided further that the foregoing exclusion shall in no way be
construed 0 as fo Hmit, impair or otherwise affect Secured Party’s anconditional continuing security interast in and
to all rights, dife and interests of Grantor in or {0 any payment obligations or other rights to receive monies due or 1o
hecome due under any such coniract, instrument or chatte] paper and in any such ronies and other procseds of such
contract, instrument or chattel paper.

2. Covenanis and Warranties. Granior ropresents, warrants, covenants and agrees as follows:
{a} Grantor s now the sole owner of the Collateral, except for Permitted Liens;
{I+) During the ferm of this Agreement, Grantor will not transfer or otherwise encumber any

interest in the Collateral, except for Pormitied Liens,

{¢} To its knowledge, each of the Fatents is valid and enforceable, and no part of the
Coliateral has been judged invalid or unenforeeable, in whole or in part, and no claim has been made that any part of
the Collateral violates the rights of any third party;

{d3 Grantor shall deliver to Secured Party within thirty (30 days of the lasi day of each
figeal guarter, 3 report signed by Granier, in form reasonably acceptable to Secured Party, Hsting any
applications or regisivations thet Grantor bas made or flled in respect of any patents, copyrights or
trademarks and the status of any cutstanding spplivations or registrations. Grantor shall prompily advise
Secured Party of any material change in the composition of the Collateral, including bui not Hmited to any
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subscquent ownership right of the Grantor in or fo any Trademark, Fatent or Copyright not speeified in this
Agresment;

{¢} Grantor shall use reasonable comumercial efforis to (i) protect, defend and maintain the
validity and enforosability of the Trademarks, Patents and Copyrights (i} detect infringements of the Trademarks,
Patents and Copyrights and promptly advise Secured Party in writing of reaterial infringemeonts detected and (i) not
atlow any material Trademarks, Palents or Copyrighis {0 be abandoned, forfeited or dedivaied o the public without
the written consent of Secured Party, which consent shall not be unreasonably withheld;

() Grantor shall apply for registration on an expedited basis (fo the extent oot alread
vegistered) with the United States Patent and Trademark Office or the United States Copyright Office, as applicable
{i} those intellectual property righis Hsted on Exhibits A, B and £ hereto within thirty {30} days of the date of this
Agreernent; and {11} those additional intellectual property rights developed or acquired by Geantor from time o time
in connection with any produet or aervice, prior to the sale or Heensing of such product or the rendering of such
service to any third party {including without limitation revisions or additions to the intellectual property rights Hsted
on such Exhibits A

commercial judgment need not be registered fo protect #s own buslness Interests. Grantor shall, from time {o thue,
exesute and file such other instruments, and take such further actions as Secured Party may reasonably request from
Hime o Hime o perfect or continue the perfoction of Secured Party’s interest in the Collatersl. Grantor shall give
Secured Party notice of all such applications or reglistrations; and

fready

e

{g} Grantor shall ood enter into aoy agreement that would reaterially impair or conflict with
Grantor’s obligations hereunder without Secured Party’s prior written consent, which consent shall not be
unreasonably withheld, Grantor shalf not permit the inclusion in any material contract to which it becomes a party of
any provisions that couid or might in any way prevent the oreation of a security interest in Grantor’s rights and
interests in any property included within the definition of the Collateral acquired under such contracts.

3. Further Assurances: Aliormey in Fact

{2} On g continuing basis, Grantor will make, execute, acknowledge and deliver, and file and
record o the proper filing and recording places in the United States, all such instruments, including appropriate
financing and continvation staterents and collateral agreements and filings with the United States Patent and
Tradenark Office and the Register of Copyrights, and talie all such action as may reasonably be deemed necessary or
advisable, or as reasonably requested by Secured Party, to perfect Secured Parly’s security interest in alf Copyrights,
Patents and Trademarks and otherwise 1o carry cut the infent and purpeses of this Agreement, or for assuring and
sonfirming to Secured Party the grant or perfection of a security interast in all Collateral,

{&) Urantor hereby wrevocably appoints Secured Party as Grantor’s attorney-in-faet, with full
anthority in the place and stead of Grantor and in the name of Grantor, frove time (o tiree in Secured Party’s
discretion, (o take any action and to exesuie any instrument which Secured Party may deem necessary or advisable to
accomplish the purposes of this Agreersent, inchuding (1) o modify, in its sole discretion, this Agreement withowt
first obtaining Grantor's approval of of signatare to such madification by amending Exhibits A, B and £, hereof, as
appropriate, to include veference to any right, title or interest in any Copyrights, Patents or Trademarks acquired by
Grantor afler the sxecution herenf or 1o delete any reference to any right, title or interest in any Copyrights, Patents
or Trademarks in which Grantor no longer has or clalms any right, title or interest, (i} to file, in its sole discretion,
one or more financing or continuation statements and amendiments theeeto, relative to any of the Collateral without
the signature of Granior where permitied by law, and (i) affer the comurence of an Event of Default, subject to Part
2, Section 9 of the Supplement, to transfer the Collatera! into the name of Secured Party or a third party 1o the extent
permitted under the California Uniform Commercial Code,

4, Fvents of Default. The cccurrence of any of the following shall constitute an Event of Delauilt
under this Agreement:

{a} An Event of Detfault under the Loan Agreement; or
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{3 CGrantor breaches any warranty or agreement made by Grantor in this Agreement and, as
to any breach that is capable of curs, Grantor fails to cure such breach within thirty (30} days of the sooner (o cocur
of Grantor's receipt of notice of such breach from Secured Party or the date on which suclt breach first becomss
known to Grantor,

5. Amendments, This Agreement may be amended only by a written instrument signed by both

parties herete, except for amendments permitted under Section 3 hereof 10 be made by Secured Party alone,

6. Counterparts, This Agreement may be exccuted in two or more counterparts, each of which shall

b deemed an original but all of which together shall constitute the same instrument.

7. Several Nalure of Secured Palys Obllationy aod Righis Pard Dissu Seonliy Interests.

This
Agreement is and shall be interpreted for all purposes as separate and distinet agreements betwesn Grantor and VLLA,
on the one hand, aod Grantor and VLL7, on the other hand, and nothing in this Agroement shall be deemed & joint
venture, partnership or other association between VLLS and YLL7. EBach reference in this Agresment 1o “Secured
Party” shall yecan and refer to each of VLL6 and VL7, singly and independent of one another, Without Himiting the
generality of the foregoing, the covenants and other obligations of “Securad Party” under this Agreement are several and
not joint obligations of VLLA and VLL7, and all rights and remedies of “Secured Parhy” under this Agreement may be
sxercised by VLLE and/or VLL7 independently of one another, The seourity intevests granted by Grantor to each of
VILLS and VLL7 hereunder and under the Loan Agreement shall be deemed o have been granted and perfosted at the
same tine and shall be of equal priority,

i Signamre Pages Follow]
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EXHIBIT A

Copyrights

Descrintion Reogistration Number Regisiration Date

o

Yenpafh does not have any repistered copyrighis, Venall asserts copyright on all original work, but to date has not
filed for registration on those works,
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EXHIBIT C

Trademarks
Deseripting U5, Fegistration/Apphication Mumber Regiatration/Application Date
YVENAF] 3035740 December 27, 2005
g
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