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NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
DAYLIGHT SOLUTIONS, INC. 12/21/2015 CORPORATION:

RECEIVING PARTY DATA

Name: Venture Lending & Leasing VII, Inc.
Street Address: 104 La Mesa Drive, Suite 102
City: Portola Valley
State/Country: CALIFORNIA
Postal Code: 94028
Entity Type: CORPORATION: MARYLAND
Name: Venture Lending & Leasing VIII, Inc.
Street Address: 104 La Mesa Drive, Suite 102
City: Portola Valley
State/Country: CALIFORNIA
Postal Code: 94028
Entity Type: CORPORATION: MARYLAND
PROPERTY NUMBERS Total: 1
Property Type Number Word Mark
Registration Number: |3370227 DAYLIGHT SOLUTIONS

CORRESPONDENCE DATA
Fax Number: 4157774961

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

OP $40.00 337022

Phone: 415981 1400
Email: NSust@greeneradovsky.com
Correspondent Name: JEFFREY T. KLUGMAN
Address Line 1: FOUR EMBARCADERO CENTER, SUITE 4000
Address Line 4: SAN FRANCISCO, CALIFORNIA 94111
ATTORNEY DOCKET NUMBER: 48535-0232
NAME OF SUBMITTER: JEFFREY T. KLUGMAN
SIGNATURE: /JEFFREY T. KLUGMAN/
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This InteHestonl Property Security Agreement (this © Av"wmut }is reade ag of December 21, 2018, by
and between DAYLIGHT SOLUTIONS, INC,, a Cailfornia corporation (“Cranter™), and VENTURE LENDING &

LEASING VI, INC. ("VLLY") and VENTURE LENDING & LEASING VI, E\iC (*-v;uz”\,, both Marylad
corporations (sometimes referred (o hereln individually and together as “Segwrat! Pasty

Al Purauand 1o that certain Loan and Ssenrity Agreement of even date herewith, between Grantor, as
borrower, and Sccured Party, as lender {(as such agresinent may from time o thne be amended, rostated,
aupplementad or otherwise modified, the “Lonn Arrogresid’”), Secured Party has agreed o make cerigin advances of
meney and to extend ceraln f“s*anuci accommadations to Grantor {the “Loans™) n the amounts and manner seb

forth in the Loan Agreement, All capitalized terms used herein without defimtion shall have the meanings ascribed
i them in the Loan Agreement,

B, Secured Party s withing to make the Loans to Grantor and/or continue o extend certain financial
zccommodations to Grantor, but only upon the condition, among ofhers, that Orantor shall grant to Secured Party 2
security interest in substantiathy sl of Granier’s porsonal property whether presently existing or hereafter acquired.
Teo that end, Grantor hag executed in favor of Secwved Farty the Loan Agreement granting a secunity intersst in aff
Collaternl, and is executing this Agreement with respect to certain lteshs of Inteliectual Property, in particular,

NOW, THEREFORE, THE PARTIES BERETO AGREE AS FOLLOWS:

i, Urantoof Seounty Ismrest As collaleral sscurity for the prorapt and corsplele payment and
parformance of all of Grantor’s present or future Obligations, Grantor hereby grants a securily interest and mortgage
to Secwred Party, as securily, in and to Grantor’s entire right, fitle and inferest in, fo and wnder the following
intelieciua) Property, oow owned or hereafier acquired by Grantor oy in which Graptor now holds or herenfier
acguires any inforest {ail of which shall colisctively be catled the “Colinsgead” for purposes of this Agreement):

{a) Any and ai b copyrights, whether registerad or unreg ad, held pursuant o the laws of
the Usited Siales, any Sate thoreof or of any other country; all mﬂqu ations, ..p;i cations and recordings in the
United States Copyright O

Fioe or o any similar office or apency of the United States, and State thereof or any other
sountry;  all continuations, renewals, or exiensions thersof, and any registrations to be issued under any pf&nding
applications, inchiding without Hmitation those sot forth on ExhibitA attached hereto {colectively, the
“Clopyiinhisy

{b} Al fetters patent of, or rights corresponding thereto in, the United Siates or any other
country, all registrations and recordings therzof, and all applications for letters patent of, or rights corresponding
thereto in, the Uniled States or any other country, including, without limitalion, regisiralions, recordings and
apphications in the United States Patent and Tradernark Office ov iy any similar office or agency of the Unied
States, any Stale thereof or any other country; sl relsspes, continuations, continustions-in-part or exiensions
thereof;  all pelly patents, divisionals, and patente of addition, and all palenis {0 be sssued under any such
applications, ncluding without imitation the patents and patent applications set fosth on Exliiit B aitached heveto
{collectively, the "Patenta™);

{c} Al trademarks, trade names, corporsie pames, E‘U'E')css naimes, tade siyies, scrvice
marks, logos, other scurce or business identifiers, printe and Iabels on which any of the {bregoing have appeared or
appea“, decwns and general ntangibles of like nature, now axi Amb or heveafier adupwd or chuimd all regisirations
and recordings sc;mf and any applications in connestion therewith, including, without limitation, vegistrations,
recordings and applications in the United States Patent and Frademark Offise or in any similsr office or agency of
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the binited States, any State theveof or any oiher mur-i"“ or any political subdivision thereof, and  velssues,
extensions or repgwals thereot, and the entive goodwill of the business of ummm SOn mcmi with 'md svzz‘holi'/‘ed by
such trademarks, including without HmHation those sat forth on . he
“Trademarks™;

{d) Any and abl claims for darnages by way of past, present and future infringement of any of
the rights included above, with the right, but not the obligation, to sue for and collest such damages for said use or
infringement of the fntellectual property rights identified above;

{e} All Hoenses or other righis to use any of the Copyrighes, Paients or Trademarks, and ail
boense foes and reyallies arising Fom soch use fo the exient permiited by such license or rights;

{£) Al amendments, renewals and edensions of any of the Copyrights, Trademarks or
Patents: and
{5} Al procesds and products of the forepoing, incihuding without Hmitation sli payments

under nsurance or any indemnity or warranty payable it respect of any of the foregoing,

PMotwithsianding the foregoing the term “Collateral™ shall not include: {a) “intent-to-use” trademarks at all times
prior 1o the fiest ose theveof, whether by the actizal use thereof in comymerce, the recording of a Qt;a-ement of use with
the United States Patent and Trademark Office or otherwise, but only 10 the sxtent the granting of a sscurlly interest
in such “intent to use” trademarks would be contrary to applicable law or (b} any coniract, Instrument or chattel
paper in which Grantor has any right, title or intorest if and to the extent such contract, insirument or chattel paper
includes a provision containing a restriction on assignment such that the creation of a seeurity interest in the right,
tithe or intersst of Grantor theyein would be prohibited and would, in and of liself, cause or result in a de?auit
thereunder enabling another person party o such contact, instrument or chatiel paper o enforse any camedy with
reapost thersty; Q;p__‘g{ggﬁqu} however, that the foregoing exclusion shall not apply 3 (i) such prohibiiien has been
waived or such other person has otherwise consenied to the creation hersunder of a security intorest in such contrast,
instrument or chatiel paper, or (it} such prohibition would be rendered ineffective pursuant to Sections 2-407(z} or 9-
408(a) of the UCC, as applicable and as then {n effect in any *eiwar? Jurisdistion, or sny other applicable law
{including the Bankruptoy Ludb) or prinoiples of equity; providged further that imme diat\ Ey upon the ineffectiveness,

apas o fermination of any such pri )wswn the terin “Collateral” shall inc fude, and Grantor shall be deemed to have
granted a securily Intersst i, al} s rights, ttle and interests in ;,mi to zuch contract, instrument oy chattel paper as 3f
such provision had never been In effect; and provided further that the foregoing exclusion shall in no way be
eonsirued sooas to Himdl, impair or otherwise affect Secured Party’s unconditional continuing security interest in and
t6 all rights, title and interests of Grantor in of to any pavisnt oblipations oy other rights o receive monies due or (o
become due under any such contract, nstrmment or chatiel paper and in any such monies and other procesds of such
eontract, insirument or chatte] paper.

Z. Covenants and Warrantics. Grantor represenis, warranis, covenanis and agrees a3 follows:
{a}) Grantor is now the sole owner of the Coliateral, except for Permitied Liens;
() Tririn the term of this Agreement. Grantor will not transfer or otherwise cncumber any
1t Curing the leomn of thes Agreement, Lrantor will not ranster of olherwise Sneimoer any

interest in the Collateral, except for Parmitted Lieng or 23 permitted in wiiting by Secured Party;

{c} To itz knowledge, each of the Patenis is valid and enforceable, and no part of the
Collateral has been judged invalid or unenforceable, in whole or in part, and no claim hias been made that any part of
the Collateral viclaies the rights of any third purty;

{d} Grantor shall deliver to Secured Pavty within thirty {308) days of the last day of cach
fiseal yuarter upen the written requesi of Secwved Party, a report signed by Lrantor, in form reasonably
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seeepiable to Secured Party, listing any sdditional applications or registyations that Granior bas made or
filed in respeet of any paicnis, copyriphis or trademarks awd the stuies of seny ouistanding applications or
regisirations, Granter shall promptly advise Seevred Party of any meterial change in the composition of the
Collateral, including but not limited o, any subscquent ownership right of the Granmler in or o any
Trademark, Patent or Copyright not specified in this Agresment;

{e} Grantor shall use reasonable commercial efforts to (i) protest, defend and maintain the
validity and enforceability of the Trademarks, Patents and Copyrights {ii} deteat infringements of the Trademarks,
Fatents and Copyrights and promptly advise Secured Party in writing of material inftingements deteciad and (1) not
allow any materlal Trademarks, Patents or Copyrights 1o be abandoned, forfeited or dedicated 1o the public without
‘the written consent of Secured Party, which consent shail not be unreasonably withheld; and

{y Grantor shall not enter Into any agresment that, to its knowledge, would materially bnpair
or conflict with Grantor’s obligations hereunder without Secured Party’s prior written consent, which consent shall
not be unreasonably withheld, Grantor shail not permit the Inchugion in any material coniract 1o which it becomes a
party of any provisions that, to its knowledge, could or might in any way prevent the creation of a scourily inferest in
Gramor's rights and interests in any property included within the definiien of the Uollateral acquired under such
contracts.

ol
e,

{a} (On & continuing basis at the written roguest of Scoured Party, Grantor will maks, exscute,
acknowledge and deliver, and fle and record in the proper fifing and recording places in the United ‘c.r,ce.as, all such
instruments, including appropriste fnancing and continuation statements and collateral agreements and filings with
the United Siates Patent and Trademark Office and the Register of Copyrights, and take all such action as may
reasonably be deemed necessary or advisable, or as reasonably reguested by Secured Party, to perfect Secured
Party’s security interest in 4l Copyrights, Patents and Trademarks and otherwise 1o camry out the inient and purposes
of this Agreement, or for assuring and confirming to Secured Party the grant or porfection of a security Intersst in all
Cellateral,

{6} Grantor hereby Irrevocably appoints Seowred Party as Srantor’s aftorney-in-fact, with fuil
authority in the piae;e and stead of Jrantor and in the name of Grapfor, from thme 1o time in Seeursd Pany’s
digeretion, to take any action and o cxecute any instrument which Secured Party may deern necessary or advizable

1o aceomplish t*w ,,mpmm of this Agreement, including ) 1o modify, In is sole discreuion, this Agreement without
first obininng Grantor’s approval of or signaturs o such modification, solely to amend Exhibig /A, B and C, hereof,
as appropriats, 1o nelode reference to any right, title or Interest in any Copyrights, Patends or Trademarks acquired
by Grantor afier the execution hereof or 1¢ delete any veforence to any right, title or interest in any Copyrights,
Patents or Trademarks in which Grantor no longer bas or slaims any right, title or interest, (i} to file, in its sole
discretion, ong or more financing or continuation statements and amendments therefo, rrlatw to any of the
Collateral without the signature of Granfor where permitted by law, and (1) after the cosurrence of an Event of
Default, subjest te Part 2, Section 4 of the Supplement, to transter the Collateral into the name of Secured Party or a
third party to the extent permitted under the California Uniform Commercial Cods,

4, Events of Defaull. Vhe occurrence of any of the following shall constitute an Bvent of Defanlt
under this Agresment:

{a} An BEvent of Defaull under the Loan Agreement; or
{5} Crantor breaches any warranty or agreement made by Tirantor in this Agreement and, a

£ar

to any bremh that is capable ﬂfcurc Gramtor {ails o oure such breach within thivy (30) days of the sooner to coour
of Grantor’s receipt of notice of such breach from Secured Party or the date on which such breach first becomes
krown to Graniot
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5. Awmendments. This Agreement may be amended only by a written instrument signed by both
variins hereto, sxcept for amendments permitted under Section 3 heresf 1o be made by Secured Party alone.
b ¥

4, Coungrpaniy. This Agresrnent may be executed in two or more counterparts, sach of which shall

be deamed an original but all ol which together shall constitute the same instrument,

"i

iy Thé:
Agreement is and shall be indgrpe wall pusposes s separ d Grdndinand VLLY,
on the ooe hand, and Grantor and vLL% on the other hand, and nmhmg in this Agreereni ghall be deemad 2 joint
venture, partnership or other association between YLL7 and VLLE. Fach reference in this Agreement & “Sscured
Party” shall mean and refer to each of YLLT and VLLE, singly and independent of ons asother. Without limiting the
generality of the tbxegomg,‘the covenants snd other ohligations of “Securad Parly”™ under this Agreoment are several
and not joint oblipations of VLLT and YLLE, and all rights and remedivs of “Socured Party” under this Agresmen may
be exercised by VLLT andfor LLS indepandently of one another. The securily interssts granted by Granter o each of
YLLY and VLLE hersunder and under the Loan Agroement shall be deemed to have boen granted and perfhoted at the
same fime and shall be of squal priovty,

{Signature Pages Foliow]

TRADEMARK
REEL: 005701 FRAME: 0084



[Signature page to intellectual Property Security dgrecment)

IN WITNESS WHEREQF, the parties have executed this Agreement as of the dute first above written,

GRANTOR:

By: T
WName: . Tuooihy Day
Titler  Uhie? Fxecutived

st

Adddress for Notices: 15378 Avenue of Science, Suite 200
San Diego, CA 32128
Attm: D, Timothy Day
Fax #:
Phone #:

SECURED PARTY:
VENTURE LENDING & LEASING VI, INC,
By

Name:
Title:

Astdvess oy Notleas; 184 La Mess Dy, Suite 103
Portola Valley, CA 94028
Aty Chief Finanoial Officer
Fax # 650-234-4343
Phong # 650-234-4300

SECURED PARTY:

YENTURE LENDING & LEABING VI, INC.

Byl
Narae;
Tithe:

Address for Notices: 104 La Mesa Dy, Suite 102

Portola Valley, A 94028
Atin: Chief Fingnoial Officer
Fax # 6503-234-4343

Phone # 850-234-4300
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[Stgnaiure poge to Intellectnal Property Security Agrecment]

IN WITNESS WHERECGY, the parties have sxecuted this Agreement as of the date firei above written,

GRANTOR:

DAYLEGHT SOLUTIONS, INC.

Address for Notices: 13378 Avenue of Science, Suite 200
San Diego, 04 92128
At Dr, Timothy Day
Fax
Phone #:

SECURED PARTY:

Nawer.  Ra T
Title: Investment Pariner

Address for Notices: 104 La Mesa Dy, Suite 102
Portela Valley, CA 84028
Attn: Chief Financial Officer
Fax # $59-234-4343
Phone # 6303-234-4300

HECURED BARTY:

VENTURE S

?“f .
L&}’M\én & 1

By , SR e
Nagher Ry s

Tiler  Imvestiesit Partner

104 La Mesa Dr., Suite 102
Portols Valley, CA 94028
Attn: Chief Financial Officer
Fox # 653-234-4343

Phone # 850-234-4300

48838/2352
JTKI4B2018.2
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EXHIBIT A

Copyrights

Diaylight Solutions has ao “Registered” Copyrights,
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SAYLIG

W Mark BAYLIGHT SCLUTIONS
Gy sog G B0G, 15 0271 022 028 838 838, § & S Laserbased peoducts for use iy a vasiely of commertial and
Fervins government sppiications, namely, insbuments usad in molecular defection snd naging for ¥sce gas

detection of drugs, chemicals, explosives, and volalife orgarde compounds. FIRST USE: 20060530,
FIREY USE IN COMMERGE: 20080530

KC 010 US 026 030 044, G & S: Lasor-based products for use In & vazrety of commercial and
govemnment applications, namely, instrumenis used it medical diagnostics for melenuiar delection and
imaging, FIRBT USE: 200805340, FIRST USE IN COMMERCE: 20080530

Mark Brawing o) nEsiGN FLUS WORDS, LETTERS, ANIVOR NUMBERS

Cade
Design Search 010581 - Bun, rising or s2liing {partially expasad or parinlly obsiructed), Sunrise
Gode 08.01.04 - Mouniaing {landscapes); Boesnery with mountains

28.47.13 - Letters of woeds undedined andfor overdined by one of more shiokes o fines, Overlinad
words or fetters; Undedined words of letters

;;"‘_’ﬁfhm;rk‘,g,{ BLOG-AND-SCEN A type of building or & iype of scenery

CE::;IM::{:;;)‘ SHAPES-ASTRO Asironnmical shapes consisting of celestisl bodies, globes and geographical maps
Code SHAFES - COLORS A ORV-MOKRE Design isting or linad for three or mofe colors

Serial Mumber 78557298

Fiiing Date Jarusry 31, 2008

Cumrent Fillng 1A

Hasis

Qriginal Filing o

Basis -

Publizshed for May 23 2008

Cpposition TR e

iy SRt w AR 2 Drae fard
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Trademark Fievannic Seardh System (TEXS)

Ragstration
Py
Hogivtration
FRRTEY

£nar

Sitormey of
Rasvgrd

T
SIRMNYRT

Dewcription of
#ark

Type of Rark
Reglster

RECORDED: 01/04/2016

3avpaar

Janyary 15, 2008

{REGISTRANT} Daylight Solutions, inc. SORPORATION CALIFORNIA 13028 Dantelson Sireel, Sule
130 Poway CALIFORMIA 32064

Steven 3. Foeder

WO CLAR IS MADE TO THE BEXCLUSIVE RIGHT TO USE "sohstions” APART FROM THE MARK AS
SHOWHKN

The color(s’ red, gray, back isfare daimed a8 o featue of the mark. The color rad sppesrsin a fne
representing @ leser beam et is generaied bebvesn the words "DAYLIGHT™ and "BOLUTIONS", and
#y ihe Inags of a daing s the color gray appears in the word "SOLUTIONS®, the color black
appears in ihe word "DAYLIGHT™ and as the oulline of 2 smeil mountain mnge. The mark oongists of
e name "Daylight Solulions”, with @ red line represanting & faser beam that is genarated batwesn
the words "Daylich?™ and "Solubons”. The leser beam continues bayond the words lo creals Hie image
of @ vising redd 2un over 2 sinsl mouniain renge.
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