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ETAS ID: TM405838

SUBMISSION TYPE:

NEW ASSIGNMENT

NATURE OF CONVEYANCE:

SECURITY INTEREST

CONVEYING PARTY DATA

Phone:

Email:
Correspondent Name:
Address Line 1:
Address Line 4:

Name Formerly Execution Date Entity Type

Particle Industries, Inc. 11/16/2016 Corporation:
RECEIVING PARTY DATA
Name: Venture Lending & Leasing VII, Inc.
Street Address: 104 La Mesa Drive, Suite 102
City: Portola Valley
State/Country: CALIFORNIA
Postal Code: 94028
Entity Type: CORPORATION: MARYLAND
Name: Venture Lending & Leasing VIII, Inc.
Street Address: 104 La Mesa Drive, Suite 102
City: Portola Valley
State/Country: CALIFORNIA
Postal Code: 94028
Entity Type: CORPORATION: MARYLAND
PROPERTY NUMBERS Total: 5

Property Type Number Word Mark
Registration Number: |4917782 PARTICLE
Registration Number: |4931436 ELECTRON
Registration Number: |5044038 PARTICLE
Serial Number: 86669108 PHOTON
Serial Number: 86614293
CORRESPONDENCE DATA
Fax Number: 4157774961

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

415981 1400

nsust@greeneradovsky.com

JEFFREY T. KLUGMAN

FOUR EMBARCADERO CENTER, SUITE 4000
SAN FRANCISCO, CALIFORNIA 94111

FRADEMARIC
LAY LAY AY
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NAME OF SUBMITTER: JEFFREY T. KLUGMAN

SIGNATURE: NJEFFREY T. KLUGMAN/

DATE SIGNED: 11/17/2016

Total Attachments: 9
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INTELLECTUAL PROPERTY SECURITY AGREEMENT

This Intelisciual Propenty Seoiglty Agresrent (his “Agresnent”™) i made asof Noveraber 16, 2018, byand

betw sent BAR T ’LE E\INUHT RW‘?:. Ni, 8 Du AWATG corpat ation; iormez }» krown as ‘wpai'( E d)ﬂ {m: a;‘ad ﬁsr{har

here:f:x individuaiﬁy or ta)get}}es' as “Secwred Pamd™),

A Pursuant 1o {1y that certain Loan and Seourtty Agreement ofgven date herowith betveen Granter,
as Borrowsr, and VL7, @5 tender and {8 thavocralin Loan and Security Agreement of even date herewith between
Grantor, as horroweyr, and VLLE, ay lender, as such agreoments may from time o time be amended, restatad,
supplemented or otherwise modified (ndividually and together, the “Loan Agreernant™), Secured Party has agreed fo
make sertain-advances of money-and terexiend certain fnancial aocommedations- to- Granter {the “Laang™) nthe
smounts and manner set forth Invthe Loan Agreemsnt. Al capitalized torma used hersin without definition shell have

the mesnings aseribed to them in the Loan Agreement,

B. Secured Party is willing to make the Loang to Grantor, but only upon the condition, among otheos,
that Grantor shall grant to Secured Party a security interest in substantially sl of Granier’s personal property whether
presently existing or hereafler acquirad. To that end, Grantor has exeeuted in favor of Sscured Party the Losy
Agresment granting a security interest in ol Collateeal, and is executing this Agvesroent with respect 1o certaln items
of Inteliachial Property, inpartioular.

NOW, THEREFORE, THE PARTIES HERET(O AGREE A FOLLOWE:

i Grant of Seourity lsigrest.  As colinteral sectrity for the prompt and complete payment and
porformance of allof Graotor’s presautor ﬁimre {digations, Swoantor horehy pranteaascurity interest and mortmge
1o Senured Party, ‘as security, byand to Grantor’s entive right, title and interest in, tooand under the following
ntellectual Property, noew owned or hersafter sequived by Grantor or in which Grantor now holds or hereafier
avgaires any derest{all ofwhishoshal collectively be called the “Collateral” forpurposes of thiv Agreementy

{a) Any snd all copyrights, whether registered or unregisterad, hield purspant toe the laws of
the United Sates, any Staie thereol nr ol any other country;. all regiatations, applications. and recordings i e
Uindted Rigtes Copyriht Office or in any similar office or agenny of the United States, and State theveslorany other
country: all sontinualions, renswale, o extenzions thereof) and any registrations o he issued under any pending
applications, eeluding withowt Hmitation these set forth on Exhibit A atteched hereto {coilsctively, the
“Copyrighis™

{13} Al letters patent of, or vights comespending thereto iy the Unjted States ov anyvoother
country, all reoisteationgand recordings thergof, and all applications for lotters patent of, or rights correaponding
thereto dng the. United Sistes or any other couptry, neluding, without Hmitation, vegistoal aores, resordings and
aopiications i the United States Patent and Trademark Dffice or i any simifar officeor agency of the United Btates,
any State ﬂ“;es* or any other couniyy &l rebssues, comtinuations, continustions=inpart or extensions therect; &ll
petty patents, dividionals, and patents of addition; and &l patents to be issued under any such applications, including
withinut iia’niiatson the patents and palent applications set forth on Exdubit B sttached hereto (nollestively, the
“Patents’y

{3 Al trademarks, wade z’:ames; cotporite names, business pames, fradé styles, service
rantks, logos, otfiersoutce of business identifiers, prints and fabels on which any of the foregeing have appearad or
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appear, designs and general intangibles of 1o nature, now existing or hereafter adopted or acquived, all registrations
and reeordings thereof, and any appheations in connestion therewith, inciuding, without Hmitation, registrations,
reonrdings and applicatives in the United States Faterst and Trademark Office of in any similar office oy agency of
the United States, any State thereof or sy other country or any politieal subdivislon thereof, and  seissucs,
cxtensions or renewals thereof, and the entire gaodwill of the business of Grantor eonnected with and syrabolized by
such rademarks, inchuding without Hmstation those set forth on Exhibit © attached hersto {pollectively, the

“Tradem

{&) Any and all claims for damages by way of past, present and future Iniingement of any of
the rights included above, with the right, but ot the obligation, to sue G and collvct snch damages tor said use or
infringement of the intetlectuad property righis-identifisd above;

{e) Al leenses orather vghistouse-any of the Copyrigits: Palents o Teademarks; and all
Hosnse fees and rovvalties avising from such use to the sxient permitted by sueh Heense or rights;

h AL smendments, renewalsand. extensions ofany of the Copynights, Trademaks or
Patents;and
{g} Al proceeds and produsts of the Bwegoing, fnchiding without Houtation all payments

under naurance or any indemnily or warranty payable in respect of any of the forsgning,

Motwithstanding the forepolng the term “Collateral™ shall aot ncluder {8} “intent-to-use” trademarks af alf times
prior o the first use thereof, whethee by the sciual use thereof In commerce, the recoeding of a statement of use with
the UnitedStates Patent und Trademark Gfiice ar otherwise, but enlyto the oxtent the granting.of 3 socurity intorest
i such “utent fo use® trademarks would be contrary to applicable law or (b) any contract, instrument or chattel
paper in whish Grantor has any dght, title or intevest if and o the entent such contrast, instrument or chattel paper
mcludes a provision containing & testriction on assignment auch that the creation of & sevwrily inferest in the dght,
fitle or interegt of Grantor thevain would be prohibited and would, iy and of iself, cause or result ya defanlt
thereunder enahiing another person party 1o such contract, instreraent wr chattel paper to enforce any remady with
respect thereto: provided, howeyer, that the foregoing exelusion shall vot apply i (i) such prohibition has been
waived or such ather person has otherwiss consented 1o the vreation hereunder of a securly Interest by such contract,
instrument or chattel paper, or (i) such prohibition would be rendered neffoctive pursuant to Sections 9-407(a) or 9-
408(a) of the UCE, as appdicable and as then o effect fn any relevant jurisdiction, or uny other applicabie law

Tapse or termination of any such provision, the tern “Collateral” shall include, and Grantor shall be deemed 1o bave
granted a gecurity interest i, all its rights, title and interests Iy and to such contract, instrument or chatte! paper as if
such provision had pever been in effect; sud provided ferther that the foregoing exvclusion shall in no way be
conatruad so a3 to limit, impair or otheowise affect Secured Party’s wneonditional cantinning security interest inand
1o all rights, title and interests of Grantor inor o any payment obligations or othier rights to recsive monies due ar o
Become due under any such contract, instrument or chattel paper and o any such monies and other proveeds of such
contract, instrument or chattel paper

2 Tovenants and Warrantiss, Granior reprgsends, warrants, covenants and agrees as follows:
{a} Girantor is now the sole owner of the Collateral, except for Fermitted Liens;
{hy During the term of this Agreement, Grantor will not transfer or otherwise encuraber any

interest in the Collateral oxcept for Pormitied Lieus;

4853540303
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(s:) To s koowledge cach of the Patents s valid and enforceabie, and no part of de
Collateral has been judged dnvalid or unenfioressble, inwhole or in part, and no clabn has been made that any pari of
s Unliateral v oiatus the rights of any third party;

() Grantorshall deliver o Securved Pavtyowithin thivty (30) days of the last day of cach
fisenl guarter, a report sipned by Grantor, in form veasonsbly acveptable to Secuved Party, Hsting sny
applications. or vegistratione that Grantor hes made or fled in respect of any patents, copyrighis or
frademarks and the status of any outstanding gpplications or registrations, Orantor chall prompily advise
Secured Party of any materis! changs fo the composition of the Collateral including bul not Hiited o any
subsequent ewnership right of the Granier is or to any Trademark, Patent ov Copyright not specified in thi>
Agresment;

{c} Girantor shall use reascnables cormmercial efforts to {8} protect, defend and maintain the
validity and enforosability of the Trademarks, Patents and Copyrights (1) detect infringements of the Trademarks,
Patents and Copyrights and promptly advise Seeured Party in writing of material infringements detected and (11} ot
allew any matedal Trademarks, Patents or Copyrights to be abandened, forfeited or dedicated to the public wdthowt
the wrltten cousent of Secured Party, which consentshell not beunreasonably withhsld;

5 Grasor shall apply for regisivation. ou an supedited basis {(fo the extent not already
segistered) with the United States Patent snd Tradensark Office or the United States Copyright Offics, as appliceble:
(i3 thowe intelectual property rights Hsted on Exhibis A, B snd £ bereto within thivty (30) days of the date of this
Agreement, snd (i) thoss additional intellectunl property rights developed or acquired by Grantor from tme (¢ thme
i connection with any product or service, prior to the sale or Hoensing of such product or the rendering of such
sarvice to any third party {inchuding without limitation revisivns or additions to the intelicotual propedy vights listed

a such Exhiblis &, B and ), except with respect to such rights that Orantor determines in s sole but reascnable
commersial judgment need not be registered to protect 13 own businece intereste. Grantor shall, fom time o time,
exeouie and file suchrother Instrumerts, and take such Turther activns as Secured Party may rosconably request from
time to time i perfect o continue the perfaction of Secured Farty's interest in the Collateral. Grantor shalt give
Secured Party notice of ail such applivetions op registrations: and

) Geantor shall oot enter into any agreement that would materiatly impair or conthet with
Geantor's oblizations hercunder without Secursd Pary's peiov written consent, which copsent shall not be
prireascnably u,'n}:hu.kz. Grangor shatl ot persnit the dnclusion i gy material sontract towhich it becomesa prrtyof
any provisions that could or might n any way provent the creation of 4 security imferest in Graster’s vights and
interasts in any.property incheded within the deBniticn of the Collateral acquired under such contracts.

F. Further Assurancssy Adtomey in Fagl

{1} Onoacordiouing basis, Crantor will make, exeduie; deknowledge and defives, and il and
reenrd in the proper filing and revording places in the United States, all such imstruments, inchuding appropriate
finansing and continuation statements and collateral agreements and filings with the United States Patent and
Trademark Office and the Begisterof Copyrighrs, and take all such action asymy reasonably be deemed necessary-or
advizable, or a5 reasonably requested by Secured Party, o peviect Seaured Party’s security interest i all Copyrights,
Pateits and Trademarks and otherwise torosryy out the intentand purposes of this-Agreement, or for assuring and
sonficmingto Secured Party the srant or perfeation of a securityinterest inall Collateral,

{15} Cirantor hevely frevocably appoints Seoured Party o Grantor’s aermey-instact, with Tl
authority in the place and stead of Grantor and inthe name of Grantor, from time to time dns Secured §3aﬂ"}"'~‘
discretion, o ke any acion and to exesuie any instrument which Scoured Party may deem nscessary or advisable t
accomplish the purposes of s Agreement, ncloding (7 to raodify, In ita acle discretion, this »’w;eunert v hoa.?
first obtaining Grantoss-approval of or signatare to such modification by amending Exhibils A B and £, herend, as

TRADEMARK
REEL: 005922 FRAME: 0249



appropriate, to include reference o any tight, title or interest in any Copyrights, Fatents or Trademarks acquired by
Ceantor afier the execution bereolor to delate any reference to any vighy, title ardnterast in any Copyrights, Patenis
or Tradersarke in which Grantorno fonger has or chadms any right, ttle or interest, (i) to file, in is soie discretion,
one or miore financing or continuation statements and amendments thereto, relative 1o any of the Uolaters! without
the signature of Grantor where permitted by low, and (it} after the cvowrrence of an Event of Defavlt, subjest to the
Farbearancs Poriad, to ttansfor the Collaieral it the nares of Seowred Party ora thivd panty to the extent permitied
under the California Unifoom Cominergial Code.

4, Evenitg of Defadt, The coourrence of any of the fi)”,OWEHQ shall constitute.an BEvent of Defaule
: J =
under this Agreement

{a} AnBvent of Defanltunder the Loan Agreement; of
i Grantor brpaches any warranty or agreement mads by Grantor-in this Agreement and, ag

1115 to cure such breach within thirty (30} days of the snoper to ceowy
of Geantor’s recsipt of notive of such breseh from Seoured Party or the date on which such breach fivst becomes
known o Grantor,

t.any breach that 18 capable ofcurs Gramoe fa
;

3, Amendments. This Agreement may be amended only by a written instrument signed by both

nartics hereto, sxeept for amendmants permitted under Section 3 heveof to be made by Secured Party alone,

8. Counterparts. This Agrecment may be executed in two or more sousterpars, cach of wiich shall

be deemed arporiginal butall obwhichetogether shall constitule the same lnstiument.

; A L ML Ry s This
Agreament is and shall be ing poses asseprrate and distinet agreementy-between Grantor sad VLLY,
on the one hand, and Grantor and VLLE, on the other hand, and nothing in this Agreement shall be deemed a joins
venturs, partnership of ather associntion bevwveen YLLT and VELE Each referance o this Agreement to “Becured
Party” shall mean and refer fo cach of VLLT and VLLE, aingly and independent of ane another. Without hmiting the
sencraiity of the foregoing, the covenants and other ohdigatives of “Recured Party” under this Agreement wre several and
not Joint oblipations of VLLT and VLLR, and all rights and remedies of “Secured Pary” under tirls Agreement may be
exeroised by VLT snlfor VLLE Independently of one another. The security interesis granied by Drantor o each of
VL7 and VELE hereunder and uoder the Loan-Agresment shall be.deemed 16 have been granted.and perfeciad at.the
same time and shall be of equal priovity.
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{Signature page o Intellectual Praperiy Security dgreementf
IN WITNESS WHEREOF, the partiss hereto have sxsented this Agrosment on the day and voar
first above wiitien,
GRANTOR:

Address of Granten PARTICLE INDUSTRIES, ING,

AR EACER TR

1475 Folsom Street, Sulte 200 By
San Foncisco, £ 4 S0

;‘}-‘ \1\‘ - N ‘ (
Name: “{3“{5}&‘*}3 $\§§x§ 38

Hes: Lae
SECURED PARTY:
Address of Beoursd Panty VENTURE LENDING & THASTNG VL ING.
164 La Mosa Dirive, Suite 302 Byl
Portola Valley, CA 94028
Attny Chisf Financind Officer Name:
His:
Address of Seoured Parey! VENTUREB LENDING & LEASING VIR INDC.
104 La Mess Detve, Sutte 102 By
Portola Valley, CA& 4028
Attt Chief Plnancis! Offieer Mamsel
Fra:
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[Signature page todntelivctiual Property Security dgresment]

M WITNESS WHEREOF, dw purties heveo have sxecnied this Agreement on the day und vear first above

writien,

Address of Granion

1473 Folgom Street, Sulte 200
San Pramcisos, TA 94103

Aildress of Secured Barty

164 La Mesa Drive, Suite 102
Fortola Valley, CA 94828
At Chisf Finanoiad Officer

Addvessof Seciwed Party:

104 La Mess Drive; Suite 102
Portola Valley, CA 8402
Aty Chief Fmancial Offiner

AHHABAI02
FHITASITARAGTR65 1

GRANTOR:

PARTIVLE INDUSTRIES, NG

h 1
Be:
SECURED PARTY:

VENFURELE

By ST Y

MNawer  RudeRuans

i Investmusnt Partner

Nemgr  Budy Ruano

it Fovestment Pariner
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Registration Number

M

)
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Paterds
Registrstion/Rerial Number Begistiation/Applisation Date
T
S85EBAIZ0T 7

VUBHETARISSTE65 1
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EXHBITE

Trademarks
Descrintion U8 Registration/Aophisation Number Registeation/Applicstion Datg
Particle 4817783 " Repistered March 15, 2818
Elegtron 4831436 Heglsterad Aqull 5, 2018
Phoson Serial No 88689108 Registration inprogreas
Design mark — star Serial Mef6614293 Approved for publication but not vt
publiched

Pasticle desipotword mark 5044038 Registored September 20, 2016
4RB3HIG0E 8
VIR BT ARI4RYESE
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