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SECURITY AGREEMENT \\\ pN Q

///////

\
\\\\\\\

THIS SECURITY AGREEMENT (this “Agveement™), dated as of the E L“ day of April, 2017,
is made by STEEGER USA LLC, a Missouri limited liability company (the ‘*(ﬂantor”), in favor of
PNC BANK, NATIONAL ASSOCIATION (the “Bauk™.

Under the terms hereof, the Bank desires to obtain and the Grantor desires to grant the Bank
sgourity for all of the Obligations {as hercinafier defined).

NOW, THEREFQRE, the Grantor and the Bank, intending to be legally bound, hereby agree as
follows:

i. Definitions.

{8y  “Collateral” shall include all pemnnal property of the Grantor, including the following,
all whether now owned or hereafler acquired or arising and Wwhergver located, excluding all Excluded
Property: (1) accounts (including health-care-insurance receivables and credit card receivables); (ii)
sccurities entitlements, sccurities sccounts, commodity accounts, conunodity contracts and investment
property: (it} deposit accounts; (iv) instruments (including pronvissory notes); (v) documents (including
warchouse receipts), (vi) chattel paper (including electronic chaitel paper and tangible chattel paperh
{vii) inventory, including raw materials, work in process, or materials used or consumed in Grantor’s
business, items held for sale or lease or furnished or to be furnished under contracts of service, sale or
lease, goods that are returned, reclaimed or repossessed; {vili) goods of every nature, including stock-in-
trade, goods on consignment, standing timber that is {o be cut and removed under a conveyance or
contract for sale, the unbom young of animals, crops grown, growing, or to be grown, manufactured
homes, computer programs embedded in such goods and farm products; (x) equipment, including
machinery, vehicles and furniture; (x) fixtures; (xi) agricultural Hens; {xil} as-extracted collateral; (xiii)
commercial tort claims, if any, described on Exhibit *“B” hereto (if an Exhibit “B” is atlached); (xiv)
letter of credit rights; (xv) general intangibles, of every kind and deseription, including payment
intangibles, software, computer information, source codes, object codes, records and data, all existing
and future custorer lists, chosss in acton, claims {including claims for indemnification or breach of
warranty), books, vocords, pastents and patent applications, copyrights, tfademarks, tradenames,
tradestyles, trademark spplications, goodwill, blueprints, drawings, designs and plans, trade secrefs,
contracts, Heenses, Heoense agreements, Tormulae, tax and any other types of refunds, retumed and
uneamed insurance premioms, righis and claims uvnder nsurance policies; (xvi) all supporting
ohligations of all of the foregoing property; (xvit) all property of the Grantor now or hereafler in the
Bank's possassion or in fransit to or from, or under the custody or control of, the Bank or any affiliate
thereof;, (xviid) all cash and cash equivalents thereof, and (xix} all cash and noncash proceeds (ncluding
insurance proceeds) of all of the foregoing property, all products thereof and all additions and accessions
thersto, substitutions therefor and xephcumnts thereof. The Collateral shall also Include any and all
other tangible or intangible property that is described as being part of the Collateral pursuant to one or
more R,idms to Secnrity Agreement that may be attached hereto or delivered in conncction herewith,
including the Rider to Security Agreement - Copyrights, the Rider 1o Security Agreement ~ Patents, the
Rider to Secwity Agreement- Trademarks and the Rider o Secwrity Agreement - Cash Collateral
Acgount,

IS625/00082/1250825.BO0K T}
Form 10A - DMultistute Rev. 6/13

TRADEMARK

REEL: 006068 FRAME: 0536



“Excluded Property” shall mean, collectively, (1) any trademark applications filed in the United
States Patent and Trademark Office ("PTO”) on the hasis of the Grantor’s intent to use such trademark,
unless and wntil a staternent of use or amendment to allege vse is filed in the PTQO, whereupon such
trademark shall automatically be deamed included in the Collateral, and (i) the Capital Securities of any
Foreign Subsidiary to the extent they execeed 65% of the total ontstanding Capital Secwrities of such
Foreign Subsidiary, (i) any property which 13 subject fo s porchase money security inferest ov
Capitalized Lease Obligation permitted by the Loan Agresment pursuant fo documents which prohibit
the Grantor from granting any other Liens in such property, (1\!) any. Property leased by Grantor (as
lessee) under a lesse to the extent such lease prohubits the Grantor from granting any Liens on such
Property, {fv, any payvoll accounts, {vi) unless requested in writing to the Grantor by the Bank, any
vehicles, and (vil) any rights under or with vespect to any Genaral Infangible, contract, software, lcense,
pernit, lease, govermontal app roval, franchise or authovization o the extent any such Lrem,mi
fntangible, contract, software, license, permut, lease, governmental approval, franchise or authorization,
by its terms or by law, prohibids the awg,mncm of, or the granting of a Lien over the rights of a grantor
thereunder or which would terminate such rights or render such rights invalid or unenforceable upon any
such assignment or grant {the “Restricted Agsets™)._ to the extent any such restriction, prohibition andfor
requirement of consent is effective and enforceshle under applicable law and is not rendered ineffective
by applicable law (Including, without limitation, pursuant to Seciions 9406, § 407, 9 408 or 9 409 of the
UCL), provided that (A) the Procceds of any Restricted Asset shall continve fo be deemed to be
“Collateral,” (B} this provision shall not Himit the grant of any Lien on or assignment of any Restricted
Asset to the extent that the UCC or any other apphg.-abiﬂ law provides that such grant of Lien e
agsignment is effective irrespective of any prohibitions to such grant provided in any Restricted Asset
(or the underlying documents related thereto), and (C) any snch rights that af any thue ceases fo satisfy
the criteria for Restricted Assets {whether ss a result of the applicable grantor obiaining any necessary
comaent, any change in any rule of law, statode or regulation, or otherwise) shall become Collateral.

(b  “Credit Agreement” shall mean that certain Loan Agreement dated of even date herewith
oxecuted by the Borrowers and the Bank, as the same may be amended, extended, modified, restated,
renewed, replaced, consolidated, refinanced, sndfor supplemented from time to thwe, Al other
capitalized terms used and not otherwise defined herein shall have the meanings ascribed to them in the

Credif Agreement,

{cy  “Obligations” shall mean all of the obligations, duties, linbilities, debts and covenants
owing by the Grantor of any kind, present or future, to the Bank or any direct or indirect subsidiary of
the PNC Bank National Association, arising under the Credit Agreement or Loan Documents.

2. Grant of Security Interest. To secure the Obligations, the Grantor, as debtor, hereby assigns
and grants to the Bank, as secured party, a continuing Hen on and security interest in the Collateral,

3 Change fu Name or Locations. The Grantor hereby agroes that if the location of the Collateral
changes from the locations listed on Schedule 4.12 or 4.13 of the Credit Agreement, or if the Grantor
changes is naine, its type of organization, its state of organization or establishes a nawe in which itmay
do business that is not listed as a tradename on Exhibit “A” herelo, the Grantor will promptly notify the
Banlk in writing of the additions or changes.

4. General Representations, Warranties and Covenants, The Grantor represents, warrauts and
covenants to the Baok that: (&) sll information, nclhuding i type of organization, junsdiction of
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organization and chief executive office are ag set forth on Exhibit “A” hereto and are true and correct
on: the date hereoft (b) the Grantor has good, marketable and indéfeasibie title to the Collateral, has not
made any prior sale, pledge, encumbrance, assigmment or other disposition of any of the Collateral, sud
the Collateral is free from all encumbrances and rights of setoff of any kind except the Hen in favor of
the Bank crealed by this Agreement and other liens consented to m writing by the Bank; and (&) the
Crantor will defend the Collateral against all claims and demands of all persons st any time claiming the
same or any interest therein,

5. Grantor’s Representations, Warranties and Covenants for Certain Collateral. The Grantor
represents, warrants and covenants to the Bank as follows:

{a)  From time to time and at all reasonable tines, the Grantor will allow the Bank, by or
through any of its officers, agents, attorneys, or accountants, to examine or inspect the Collateral, and
obtain valnations and audits of the Collateral, al the Grantor’s expense, wherever located; provided,
however, that so long as no Event of Defanlt exists, the Grantor shall not be required to reimburse the
Bank for inspections or audits more freguently than once gach fiscal year. The Grantor shall de, obtain,
make, exeoute and deliver all such additional and furthey acts, things, deeds, assurances and instraments
as the Bank may reasonably require {0 vest in and assure to the Bank its rights herennder and in or to the
Collateral, and the proceeds thereof, including waivers from landlords, warchonsemen and mortgagees,

{by  The Grantor will keep the Collateral in good order and repair at all times and
immediately notify the Bank of any event causing a naterial foss or decling in value of the Collateral,
whether or not covered by tsurance, and the smount of such oss or depreciation.

{¢}  The Grantor will only use or penmit the Collateral to be wsed in accordance with all
applicable federal, state, county and municipal laws and regulations, except where failure fo comply
would not reasonably be expected to have a Material Adverse Effact.

{dy  The Grantor will have and maintain insurance at all fimes with respect to all Collateral
against risks of fire (inclading so-called extonded coverage), theft, sprinkler leakage, and other risks
{including risk of Hood if any Collateral is muaintained at a location in a flood hazard zone) as the Bank
may reasonably require, in such formy, i such amound, for such period and written by such companies as
may he satisfactory to the Bank in ifs reasonable discretion. Each such casually insurance policy shall
cobtain a standard Lender’s Loss Pavable Clause issued in favor of the Bank under which all losses
thereunder shall be paid to the Bank as the Bank’s interests may appear, Such policies shall expressty
provide that the requisite insurance cannof be altered or canceled without at least thirty (30} dayx {ten

Bank notwithstanding the act or neglect of the Grantor, Upon the Bank’s demand, the Grantor will
furnish the Bank with duplicate ariginal policies of insurance or such other evidence of insurance as the
Bank may require. If the Grantor fails fo provide insurance as herein reguired, the Bank may, at s
option, obtain such insurance and the Grantor will pay to the Bank, on demand, the cost thereof, While
any Bvent of Default exists; proceads of insurance may be applied by the Bank to reduce the Obligaticns
or to repair or replace Collateral, all inn the Bank’s sole discrefion. Pursnant to Mo, Rev. Stat. §427.120,
the Grantor acknowledges receipt of the following potice, and agreey as follows: “UNLESS YOU
{GRANTOR) PROVIDE EVIDENCE OF THE INSURANCE COVERAGE REQUIRED BY
YOUR AGREEMENT WITH US (BANK), WE MAY PURCHASE INSURANCE AT YOUR
EXPENSE TO PROTECT OUR INTERESTS IN YOUR COLLATERAL. THIS INSURANCE
MAY, BUT NEED NOT, PROTECT YOUR INTERESTS, THE COVERAGE THAT WE
PURCHASE MAY NOT PAY ANY CLAIM THAT YOU MAKE OR ANY CLAIM THAT I8
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MADE AGAINST YOU IN CONNECTION WITH THE COLLATERAL., YOU MAY LATER
CANCEL ANY INSURANCE PURCHASED BY US, BUT ONLY AFTER PROVIDING
EVIDENCE THAT YOU HAVE OBTAINED INSURANCE AS REQUIRED BY OUR
AGREEMENT. IF WE PURCHASE INSURANCE FOR THE COLLATERAL, YOU WILL BE
RESPONSIBLE FOR THE COSTS OF THAT INSURANCE, INCLUDING THE INSURANCE
PREMIM, INTEREST AND ANY OTHER CHARGES WE MAY IMPOSE IN CONNECTION
WITH THE PLACEMENT OF THE INSURANCE, UNTIL THE EFFECTIVE DATE OF THE
CANCELLATION OR EXPIRATION OF THE INSURANCE. THE COSTS OF THE
INSURANCE MAY BE ADDED TO YOUR TOTAL OUTSTANDING BALANCE OR
OBLIGATION. THE COSTS OF THE INSURANCE MAY BE MORE THAN THE COST OQF
INSURANCE YOU MAY BE ABLE TO OBTAIN ON YOUR OWN

(¢)  Each account is gonuine gnd enforcesble in accordance with its terms, no Eligible
Account will be subject to any claim for credit, allowance or adjustment by any sccount debtor or any
setoff, defense or counterclaim, and the Grantor will defend the same against all claims, demands,
scioffs and cowmterclaims at any time assexted. At the time any account hecomes subjeot to this
Agreement, such account will be a good and vahd sccount representing a bong fide sale of goods or
services by the Grantor and such goods will have been shipped to the respective account debtors or the
services will have been perfarmed for the respective account debtors.

(H The Grantor agress that the Bank has the right fo notify {051 wvoices or otherwise)
account debtors and other obligors or payors on any Collateral of its assigrunent to the Bank, and that all
payments thereon should be made directly to the Bank,

{gy  The Grantor will, on the Bank’s demand. make nofatioms on its books and records
showing the Bank’s security intersst and make available to the Bank shipping and delivery recsipis
evidencing the shipment of the goods that gave rise to an account, completion certificates or other proof
of the satisfactory performance of services that gave tise to an account, & copy of the invoice for each
account and copies of any wrilten contract or order from which an account arose.  The Grantor will
promptly notify the Bank if ap account becomes evidenced or secuvad by an mstriment or chattel paper
and upon the Bank's request, will protptly deliver any such instrument or chattel paper to the Bank,
including any letier of credit delivered to the Grantor to support a shipment of ivventory by the Grantor.
I the Grantor shall at any time hold or acquire any certificated seourities, promissory notes, tangible
chattel paper, negotiable documents or warehouse receipts relating to the Collateral, upon the Bank's
request, the Grantor shall immediately endorse, assign and delivar the saree o the Bank, sccompanied
by such instroments of transfer or assignment duly executed m blank as the Buuk may from time to time.
specty.

(h)  The Grantor will promptly advise the Bank whenever an. gccount debfor refuses to retain
or returns ay goods from the sale of which an acoount arose and will comply with any instructions that
the Bank may give regarding the sale or other dispusition of such returns, From time to time with such
frequency -as the Bank may reguest, the Grantor will report {o the Bank all credits given to account
debtors on all accounts.

{i} The Grantor will immaediately notify the Bank if any account arises out of contracts with
the United States or any department, ageney or instrumentahity thereof, and will execote any instruments
and take any steps required by the Bank so that all moniss due and to become due under such contract
shall be assigned to the Bank and notice of the assignment given to and acknowledged by the
appropriate government agency or authority under the Federal Assignment of Claius Act.

(560N ZHHE DOCK S} ~4 .

TRADEMARK
REEL: 006068 FRAME: 0539



i At any time after the cccurrence of ant Event of Defaulty and without notice to the
Ghrantor, the Bank way divect any persons who are indebied to the Grantor ou any Collateral consisting
of accounts of general infangibles to make payment divectly to the Bank of the amounts due. The Bank
is authorized to collect, compromise, endorse and sell any such Collateral in its own name or in the
Grantor's stame and {0 give receipts to such account debfors for any such payvments and the account
debtors will be protected in making such payments 1o the Bank. Upon the Bank’s wrilten request while
any Bvent of Defanlt sxists, the Grantor will establish with the Bauk and maintain a lockbox account
{(“Lackbox™y with the Bank and a depository account(s) (“Cash _Collatersl Account™) with the Bank
subject to the provisions of this subparagraph and such other relafed agreements g3 the Bank ray
require, and the Grantor shall notify its account debfors to renuit payments directly to the Lockbox,
Thereafter, funds collected in the Lockbox shall be transferred to the Cash Collateral Account, and funds
in the Cash Collateral Account shall be applied by the Bank, daily, to reduce the cutstending
Ohligations,

0. Negative Pledge: No Transfor. Without the Bank’s prior written consent, the Grantor will not
sell or offer to sell or otherwise transfer or grant or allow the imposition of a Hen, security interest o
right of setoff upon the Collateral {except for sales of inventory and collechions of accounts in the
Grantor’s ordinary course of business and except for Permitted Liens), will not allow any third party to
gain control of all or any part of the Collateral, and will pot wse any portion of the Collateral jn any
manmer inconsistent with this Agreement or with the terms and conditions of any policy of nsurance
thereon.

7. Further Assurances. By s signature herson, the Grantor hereby irrevocably authorizes the
Bank to file against the Grantor one or more financing, continuation or amendment statements pursuant
to the UCC in form satisfactory to the Bank (ncluding but not limited to “all sssets™ finsncing
statements), and fhe Grantor will pay the cost of preparing and filing the same in all jurisdictions in
which such filing is deemad by the Bank to be necessary or desirable in order to perfect, preseyve and
protect ity security intergsts. If required by the Bauk, the Grantor will execute all documentation
necessary for the Bank fo obfain and maintain perfection of its secunity inferests in the Collateral. At the
Bank’s request, the Grantor will execute, in form satisfactory to the Bank, a Rider to Security
Agreement - Copyrights (if any Collateral consisis of registered or unregistered copyrights), a Rider to
Security Agreenient - Patents (i sy Collatersl consists of pafenits or patent applications), a Rider to
Security Agreement - Trademarks Gf any Collateral consists of trademarks, tradenames, tradestyles or
trademark applications). If any Cellateral consists of letter of wedit rights, electronic chattel paper,
depasit accounts or supporting obligations not maintained with the Bank or one of its affiliates, or any
seonrities entitloment, sceurities scecount, comodities account. commodifies contract or other
investment property, ther at the Bank’s request the Grantor will executs, and will cause the depository
institution or securities intermediary upon whose books and records the ownership interest of the
Grantor in such Collateral appears, to exccute such pledge agreements, notification and coutrol
Agresments or other agreements as the Bank deems necessary in order to perfect, prioritize and protect
its security interest in such Collateral, i each case b a form satisfactory to the Band

8. Events of Default, The Grantor shall, gt the Bank's option, be in defaclt tnder this Agreement
upon the happening of any Event of Default {as defined in the Credit Agreement.

9, Rewmedies. Upon the coonrrence and during the continuance of any Event of Default, the Bank
may declare all Obligations secured hereby immediately due and payable and shall have, in addition to
any remedies provided herein or by any applicable law or in equity, all the remediss of a secured party

R
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gnder the UCC, The Bank’s remedies include, but are not Hiited to, the right to {3) peaceably by iis
own means or with judicial assistance eoter the Grantor’s premises and take pogsession of the Collateral
withont prior notice to the Grantor or the opportunity for a hearing, (b} render the Collateral unusable,
{¢) dispose of the Collateral on the Grantor's prenuises, and (d) require the Grantor to assemble the
Collateral and make 1t available {o the Bank at a place designated by the Bank. The Grantor agrees that
the Bank has full power and authority to collect, compromise, endorse, sell or stherwise deal with the
Cotlateral i is own name or that of the Grantor af any time upon an Bvent of Default.  Unless the
Collateral is perishable or threatens 1o decline speedily in value or is of & type customarily sold on a
recognized market, the Bank will give the Grantor reasonable notice of the time and plaece of any public
sale thereot or of the time after which any private sale or any other intended disposition thereof i3 to be
made, The requirements of commercially reasonable notice shall be met if such notice is sent to the
Grantor at least ten (10) days before the time of the intended sale or disposition. Fxpenses of retaking,
holding, preparing for disposifion, disposing ov the Iike shall mchude the Baok’s reasonable attorneys’
fees and logal expenses, inmurred or expended by the Bank to enfores any payment due it under this
Agreement either as against the Grantor, or inthe prosecohion or defense of any action, or coneerning
any matter growing out of or connection with the subject matier of this Agreement and the Collateral
pledged heveunder. The Grantor waives all relief from all appratsement or exemption laws now in force
or hereafter enacted.

10,  Power of Attorney. The Grentor does hersby make, constitute and appoint any officer or agent
of the Bank as the Grantor’s true and lawiul attorney-in-fact, with power to {(a} endorse the name of the
Grantor or any of the Grantor's officers or agents upon any notes, checks, drafls, money orders, or other
instraments of payment or Collateral that may come into the Bank’s possession in full or part payment
of any Obligations; (b} at any time after the occurrence and dusing the continvance of an Hvent of
Drefanlt, sue for, compromtise, setile and release all clatms and dispules with respect to, the Collateral;
and (¢) it the Grantor fails to do so upon the demand of the Bank or if an Event of Default has occurred
and is continuing, sign, for the Grantor, sach documentation required by the UCC, or supplemental
intellectual property security sgreements; granting o the Grantor’s said attorney full power to do any
- and all things necessary to be done in and about the premisey as fully snd effectually as the Grantor
might or could do. The Grantor hereby ratifiss all that said attorney shall lawiully do or cavse o be
done by virtue hereof. This power of altorney is coupled with an interest, and is frrevocable,

11, Payment of Expenses. At its option, if the Grantor fails o do so upon the demand of the Bank
or if an Bvent of Default has occurred and is continuing, the Bank may discharge taxes, lisns, security
interests or such other encumbrances as may attach to the Collateral, may pay for required insurance on
the Collateral and may pay for the msintenance, appraisal or reappraisal, and preservation of the
Collateral, as determined by the Bank to be nevessary. The Grantor will reimburse the Bank on demand
for any payment so made or any expense incurred by the Bank pursuant to the foregoing authorization,
and the Collateral also will secure any advances or payraents so made or expenses so incurred. by the
Rank.

12,  Notices. All notices, demands, requests, consauls, approvals and other communications required
or permitted hereunder roust be in writing and given in accordance with the Credit Agreement.

13.  Preservation of Rights. No delay or onissien on the Banlt’s part to exercise any right or power
arising hereunder will tmpatr any such right or power or be considered a waiver of any such right or
powar, nor will the Bank's action or inaction impair any such right or power. The Bank’s rights and
remadies hereunder are comulative and not exclusive of any other rights or remedies which the Bank
may have under other agreements, at law or in squity.
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14, Ilepality. H any provigion contained in this Agreement should be invalid, illegal or
unenforcedble in any respect, it shall not affect or tmpaly the validity, legality and enforeeability of the
remaining provisions of this Agreament,

15, Chanpes in Writing, No modifieation, amendment or waiver of, or consent {0 any departure by
the Grantor from, any pmwszon of this Agreerent will be effective unless made in a writing signed by
fhe Bank, and then sach waiver or consent shall be effective only in the specific instance and for the
purpose for which given. No notice to or demand on the Grantor will entitle the Granior to any other or
further notice or demand in the same, similar or other circumstance,

16,  Entive Agreement. This Agreement (inchuding the docunments and instruments referred to
herein) constitutes the entire agreement and supersedes all other prior agreements and understandings,
both written and oral, between the parties with respect to the subject matter heveof,

17. Counterparis. This Agrecment may be signed in any number of counterpart copies and by the
parties hereto on separate counterparts, but all such copics shall constitute one and the same instrament.
Delivery of an exevuted counterpart of signature page to this Agreement by facsimile trausmission shall
be cffective as delivery of a manually executed counterpart, Any party so executing this Agrecment by
facsimile transmission shall promptly deliver a manually exscnted counterpart, provided that sy failure
1o do so shall not affect the validity of the counterpart executed by facsimile transmission.

18, Successors and Assipns. This Agreement will be binding upon and imure to the benelit of the
Grantor and the Bank and thelr respective heirs, exgoutors, adnunistrafors, successors and assigng;
provided, however, that the Grantor may not assign this Agreement in wholg or in part without the
Banlc’s prior written consent and the Bank at any time may assign this Agreement in whole or in part in
connection with a permitted assignment by the Bank of th:, Crodit Agreement,

19, Inferpretation. In this Agreement, undess the Bank and the Grantor otherwise agree 1n writing,
the singular includes the plural aud the plural the singular; words inporting any gender inchude the ather
genders; references to statutes are to be constroed as including all statutory provisions consolidating,
amending of ttplaung the statute referead o) the word “or” shall be deemed to include “and/or”, the
words “including”, “inchides™ and “include” shall be deemed to be followed by the words “without
limitation™ references to articles, sections {or subdivisions of scctions) or exhibits are to those of this
Agreement; and reforences 1o agresments and other contractual instruments shall be deemed to include
all subsequent amendments and other modifications fo such instraments, bat only to the extent such
amendments and other modifications are nat pm‘nibiied by the terms of this Agresment. Section
headings in this Agreement ave included for convenience of reference ondy snd shall not constitute a part
of this Agresment for any other purpose.  Unless otherwise specified in thus Agreement; all accounting
terms shall be interpreted and all accowting determinations shall be made in aceordance with GAAP. I
this Agreement 18 execnted by more than one Grantor, the obligations of such persons or entiifes will be
joint and several.

20, Indemnity, The Grantor agrees to indemnify each of the Bank, cach legal entity, if any, who
controls, is controfled by or iz under conumon control with the Bank, and cach of fheilr respective
directors, officers and employees (the “Indenmnified Parties™, and to defend and hold each Indemnified
Party harmless from and against any and all claims, damages, losses, liabililiss and expenses {including
all fees and charges of internal or external counsel with whom any Indemnified Party may consult and
ail expenses of litigation and preparation therefor) which any Indemmnified Party may incur or which may

15625/0D082/1 259028 OO 2} - T

TRADEMARK
REEL: 006068 FRAME: 0542



be asserted againgt any Indemnified Party by any person, entity or governmental suthority (incleding
any person or entity claiming dervivatively on bebalf of the Loan Parties, or any of them), in connection
with or arising out of or relating 1o the matters referred to in this Agreement or the Obligations, whether
(a) arising from or Incurred in coniection with any breach of a representation, warranty or covenant by
the Loan Parties, or any of them, or (b) arising out of or resulting from any suit, action, claim,
proceeding or governmental investigation, pending ot threatened, whether based on statute, regulation or
arder, or tort, or contract ot othorwise, before any court or governmental anthority; provided, however,
that the foregoing indeninity agreement shall not apply to sny clatms, damages, losses, lishilities and
expenses solely atiributable to an Inderonified Party’s gross negligence ov willful misconduct. The
indemmity agreement contained in this Section shall survive the termiation of this Agrecment, payment
of the Ubligations and the assigmnent of any rights hereunder,

21, Governing Law snd Jurisdietion. This Agreement has been delivered to and accepted by the

Bank and will be deemed to be made in the State of Missouri. TBIS AGREEMENT WILL BE
INTERPRETED AND THE RIGHIS AND LIABILITIES OF THE PARTIES HERETC DETERMINED IN
ACCORDANCE WITH THE LAWS OF THE STATE OF MissouRry. The Grantor hareby irrevocably consents
{o the non-exclusive jurisdiction of the Clrcuit Court of 5t. Louis County, Missouri of the United States
District Court for the Fastern District of Missonri; provided that nothing contained in this Agreentent
will prevent the Bank from bringing sny action, enforcing any award or judgment or exercising any
rights against the Grantor mdividually, against any security or against any property of the Grantor within
any other county, state or cther foreign or domestic jurisdiction. The Bank and the Grantor agree that
the venue provided sbove is the most convenient foram for both the Bank and the Grantor. The Grantor
walves any objection to venue and any objection based on 8 more convenient forum in any action
mstituted under this Agresment.

22, WAIVER OF JURY TRIAL. EACH OF THE GRANTOR AND THE BANK
IRREVOCABLY WAIVES ANY AND ALL RIGHT IT MAY HAVE TO A TRIAL BY JURY IN
ANY ACTION, PROCEEBDING OR CLAIM OF ANY NATURE RELATING TO THIS
AGREEMENT, ANY DOCUMENTS EXECUTED IN CONNECTION WITH THIS
AGREEMENT OR ANY TRANSACTION CONTEMPLATED 1IN ANY OF SuUCH
DOCUMENTS., THE GRANTOR AND THE BANK ACKNOWLEDGE THAT THE
FOREGOING WAIVER IS KNOWING AND VOLUNTARY.

[Renuainder of Page Intentionally Left Blank.]
[Signature Page(s) to Follow.]

[SERNUERI RSN DOCK.L} =8 -
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COUNTERPART SIGNATURE PAGE TO
SECURITY AGREEMENT

The Grantor acknowledges that it has read and understood sll the provisions of this Agreement,
including the waiver of jury trial, and has been adyised by counsel as necegsary or appropriats,

IN WITNESS WHEREQF, the Grantor has executed or caused this Agreement to be sxecuted
and delivered as of the date first above wrilten,

“GRANTORY
STEEGER USA LLC,
a Missourd limited liability commpany

2 ™ <& o

) g o et
By G- %-“ ol
AN N T

Print Name: Ryan L. Gable
Title; Chajrman of the Board
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EXHIBIT ~“A”
TOSECURITY AGREEMENT
The Grantor's form of organizatiom
Limited Liability Company
The Grantor’s State of organization, if a registered orgenization;

Missouri -
{also registered to do business in S. Carolina}

Address of the Grantor’s chief executive offics, including the County:

2230 3C-282
Tniman, SC 29349 (Spartanburg County)

The Grantor's organizational IDE:
LCO0123685

Address for books and records, if diffevent;

Addresses of other Collateral locations, including Counties, for the past five {5) years:

Name and addrass of landlord or ewner if location is not owned by the Grantor:

{Othier names of tradenames now or formerly used by the Grantor:
Steeger USA, registered trademark Reg, #3444857

FCI Acquisition LLC (MO name change Amendment changed name to Stegger USA LLC on
1241742014

Descriptionof Eguipment:
;3

All Bquipment of the Grantor,

TRADEMARK
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SCHEDULE 4.10
Intellectual Property

Issued Patonts of M3

Countyy!

e Current Assignee
Region &

Tiths Patent No. | Grant Date

STENT SHEATHING
THCHENOLQGY
STENT SHEATHING — a . I

TECHNOLOGY | },',w,?,g“i 2011-05-04 | European Patent

TISSUE PROSTHESIS PR DN B,
PROCESSING TECHNOLOGY | O000ed7 | 201405-28 1 Japan
STENT SHEATHING

Machine Rolutions,
Ine.

2338440 | 2013-01-09 Switzeriand

Machine Solations,
e,

Machine Solutions,
Insz.

(807021 | 2011-05-04 | Netherlands | Viochine Sofutions,

TECHNOLOGY Inc.
STENT SHEATHING s T United States of | Machine Solutions,
TECHNOLOGY Ro67668 | Z014-03-11 Amierioa T,

TISSUE PROSTHESIS o | United States of | Machine Solotions,
_ : OO0 B8 _ i :
PROCESSING TECHNOLOGY | (DLEEL 1 2010-10-26 | 0 e Tnc.

PTQCT TR IYE TE UG T tted Qntog ¢ Ao b e K -,-‘-':' g
’ i}iji%%?i,}}:?ﬁi{iii{:\blbl - 8312614 | 2012-11-20 Uhnited ‘Stg‘tcs of M&hm“ ‘?uiuimns,
PROCESSING TECHNOLOGY ‘ America Ing,

TISSUE PROSTHESIS

. oo | United States of | Machine Solutions,
§T76352 | 20140715 Untted States of | Machine Solutions

PROCESSING TECHNQOLOGY America Ing.
DEVICE FOR AND METHOD OF e Qeates o B Nt Qedfestivig |
LOADING STENTS INTO G114036 | 2015-08-25 United States of | Muchine Solutions, |

DELIVERY TURES Amneries Inc.

United States-of | Machine Solutions,
Amegica Inc.

SWAGING TECHNOLOGY 6931899 | 2005408-33

RADIAL EXPANSION FORCE
MEASUREMENT 7060794 | 20060704
TECHNOLOGY

METHOD OF SHEATHING A

United States of | Machine Solutions,
Ametica Ine.

Q141226 | 2012.03.27 United States of | Machine Solutions,

STENT Amgrica Ine.
{nite Sit‘f i .B.A't ‘. ’;{ NN
SWAGING TECHNOLOGY | 7448243 | 2008.11.11 | United States of | Machine Solutions,

America e,

TISSUE PROJTHESIS United States of | Machine Solations,

7415861 | 2008-08-26

PROCESSING THCHNOLOGY Ametica Ine.
RADIAL EXPANSION FORCE

Machine Solutions,

MEASUREMENT 1703830 | 2012-04-18 Switzerland Tne

TECHNOLOGY
RADIAL EXPANSION FORCE
MEASUREMENT 1703830 | 2012-04-18 Netherlands
TECHNQLOGY

' Machine Solutions,
Inc.

Schedule 4180
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HAND HELD STENT CRIMPING |

6925847

2005-08-09

United States of | Machine Solutions,

APPARATUS AND METHOD Anerica Ine.
STENT CRIMPING APPARATUS| . nnqer | United States of | Machine Solutions
f) > - - A A
AND METHOD 6629330 | 2003-10-07 1 7 s erica Tnc,
STENT CRIMPING METHOD | 6968607 | 2005-11.20 | United States of | Machine Solutians,
Ameriea _ e,
BALLOON FOLDING - Y United States of | Machine Soluitons,
TECHNOLOGY GOBBARL | 2006-01-28 1 7 4 perica e, |
BALLOON FOLDING ingocn | oanis ae e | Woited States of | Machine Solutions,
TECHNOLOGY HI28360 | 2012-03-00 America Inc.
BALLOONFOLDING IS I Unifed States of | Maclune Solstions
377 | 2008-08-05 '
TECHNOLOGY 7407377 | 2008-08-05 America e
BALLOON FOLDING g AARYT g e o4 Miichine Solutions
3730 07T HE~ Swibzerlar " *
TECHNOLOGY 1372924 | 20070813 Switzedand Ine.
SWAGING APPARATUS | 1545809 | 2014-06-04 | Netherlands | Machine Selutions,
SWAGING APPARATUS (545809 | 2014-06-04 | Switzerlan | MAcHS Solutians
TISSUE PROSTHESIS oy o Muchine Solutions
| , TERER 9 VLY PRV DU P 1
| PROCESSING TECHNOLOGY | YTOR630 | 20150167 | Netherlands Tnc.
TISSUE PROSTHESIS ' - e . Maching Bolubions
. . 13 : 2 wf) SRR angd 2
PROCESSING TECHINGLOGY 1768630 | 20150107 Switzerland fne.
BALLOON FOLDING NP - 5 e | United States of | Machine Solutions,
TECHNOLOGY 8679398 2014-03-2 Atmrigg Ine.
METHOD FOR COLD LOADING . , | United States of | Machine Solutions
1 ! 141014 H]
7777777 AN ARTICLE BIMIS | 014-10-14 America Inc.
METHOD FOR COLD LOADING| 6100 : . | Linited States of | Machine Solutions,
AN ARTICLE BABARIZ | 2030716 | 7 4 rica Tae,
METHOD AND APPARATUS L R I i
’ e > ’ . . Inited States of | Machine Solutions;
FOR COLD LOADING 8256087 | 2012-09-04 | DA States ol "’13’31““.*&:’1“*“"“’
ARTICLES it e
Issued Patents of Vante
R R T N P
Patent Issue Date Title Assignee
: N"}i . :
8865035 | 10/21/2014 Method for controlling RE energy Vante, Inc:
applied to molds
8469690 6/25/2013 Appatatos fm“ severing and collecting Vante, Inc.
v IV wbing tips
R469688 6/25/2013 RE peneratorwith multiplexed Vante, Tnc.
7 programmed molds )
RO29712 10/04/2011 Method for collecting IV tubing tips Vande, Inc.

Rchedule 4.10
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TS -
Patent Tssue Date Title Assignee
No. S ‘ 7 7
7744805 62972010 ?ﬁi&nid for rapidly heating and evoling Vante, e,
2 niold
T43IR548 HH21/2008 Appgrams fn'f rapidly heating and Vante, Tue.
conling a nold
7326897 0270572008 Clip on tubing welder Vaate, Inc,
7211776 | 5/01/2007 Methed for unattended sealing of tubing | Vaate, Inc.
1151243 12/19/2006 Method for welding matertal withaclip | 0 o, Tie.
o on welder
TORA3R32 RI12006 Clip on welder forplastic material Vante, Inc,
FH26392 1 4/1172006 {lip o thermal welder Vante, Inc.
| Apparatus and method for real time
6696844 | 272472004 deternuination of materials' electrival Vante, Inc.
properties
6013074 111/2000 Apygmtus and method for thermal Varte, e,
s - T ablation

None,

Peniding Patent Apphications of the MSE

CRIMPER SEGMENTS AND
METHOD OF USING THE SAME

Title Application No.|  Filed Datg Country.  Current Ownsers
SEGMENTAL CRIMPER HAVING4/288783 20140528 TUnited States Machine
INDIVIDUALLY HEATED of America [Solutions, Inc,
CRIMPER SEGMENTS AND
METHOD QF USING THE SAME o
APPARATUS AND METHOD FOR{14/515166 2014-10-15 United States Maching
DEFORMING lef America  Rolutions, Inc.
THERMOFLASTICS S N
SEGMENTAL CRIMPER HAVING|SS00401.0 2015-05-27 [Buropean Maching
INDIVIDUALLY HEATED [Patent Solutions, Ine.

Pending Patent Applications of Vauote

Nome.

Pending Patent Applications of Stesger

None.

Patenty/Patent Applications Acguired by Vante from Haemonetios Corporation

Schedule
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Patenﬁ;&pph cation . Patent Tiile ling Date Country |
Nuwber 1 o S T -

US 5.932.132 5?@1‘116 Comnector Apparatus and 11/19/1997 USA

_ Method

US 6,784,407 Bench Top Tubing Sealer 8/21/2002 USA

US 8.427,000 I\iion,xtor fqr (,,;,h_arﬁgmg Series 902008 USA
Connected Batteries

US 8,770,249 Pear-Scal Movable GroundJaw 108007 jusa
for & Tubing Sealer

LIS Des. 494,608 Model T Tubing Sealer 143172003 USA

US Des. 502,475 Fubing Sealet with Protruding  {yomgimans g
Healing Head ‘

US Des. 362,476 Bench Mounted Tubing Sealer 10/28/2003 LISA

USRS Des. 550,262 Wide Faceted Slotted Ground Jaw {1/4/2007 USA

US Des. 550,732 iif"w Faceted Slotted Ground 144 h0q7 USA

S Des, 330,733 Curved Slotted Ground Jaw 1/’5}’120{)?' URA

[US Des, 550,734 T-Shaped Ground Jaw 1/5/2007 USA

U.S. Fedeeally Registered Trademarks of MSI

WNomie,

1.8, Federally Registered Trademiarks of Vante

U.S. Registeation No, |

. Mark

Goods/ Services and

Class Registration Date

4,154,673

feld..,..
(IC 007)

Power tools, namely,
eleetromechanical hand

6/5/2012

4,143 318

hand ...
(IC 607)

Power tools, mamely,
portable and non-portable

5/15/2012

4,136,138

(IC 007)

Pewer tools, namely,
portable and non-portable

5/1/2012

Schedule 4,10
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14,091,805

Y,

Vante

fgriting hnevation

Radin frequency heated
temperatiure control ...

(1C 009)

172412012

4,091,692

Teniting Innovation

Power tools, namei}g
povtable and now-portable
IO BOT

1/24/2012

4,091 686

fgniting Innorvation

Radio frequency
electromechanical
mstramrents .
{IC 00%

12472012

4,088,656

faniting fnnevation

Power tools, namely,
elactromechanical hand
haeld or. ...

{0 007)

4,064,149

Vauie

Power tools, namely,
hand held or fixed
location ...

glagtiisg

11292011

4,060,875

Vamé

Power tonls, namely,
alectromechanieal hand
held ...

(I 067)

1142242011

4,060,874

Vante

Power tools, namely,
portable and fixed
tocation ,,. (IC007)
Hand tools for forming,
exiruding, shaping ... (IC
(08}

1142272011

4,050,236

A &
~ o®
™

Hand tools, namely,
hand-operated tools for

o {ICD08)

Radio frequancy powered
portableand fxed
focation... {1 {09}

114172011

4,050,169

Toeniting Innovation

Hand held hand-operated
tools forevacuating ...
{IC oos)y;

Radio frequency powered
portable and fixed
focation ... (G 009)

1112011

4,050,168

Hgniting ngvation

Power fools, namely,
elsctromechamical ..
(007

Radio frequency
generator systenss for

welding (10 009)

147172011

Sehadule 4.10
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slectromechanival
Hatrumsnix
{1C 009}

4,042 897 ' Vante Fower tools, namely, IR0
portable and fixed
location . (K OU7);
Radio frequency
generators for welding
thermaoplastic matenials
{1C 009y
4013714 £ Maintenance andior 816201 1
Y . . ~
‘ ¥, ropairof slectrica .. (JQ
Vante o0
igniting innevatiss ‘
4013713 v Distributorship services RAG12011
7 in the field., .(JC 438)
is;‘rxit!na innovation
4,010,215 Iss\m ting Innovation Digirtbutorships inthe  [&/9/2011
fiald ...
(I 035)
4,010,212 Teniting Inmovation Maintenanes and/i 712672011
vepair of electrical ...
o {10 037) 7
4,003,693 Radio frequency 72682011

Yante

4,003,509 i‘}isn‘ihumrship gervives  (FAEGAA01T
in the field... IC038)
4,003,508 Vbl Maintenance andfor TG00
ropatr of electrical ..
(1037
4,003,507 Vank Ponwer tools, namely, FIA6/201 1
elestromechantcal hand
tonls for welding
thermoplastic tubing (IC
007}
3,999,308 Vante Power tools, namely, T
1 portable and non-portable
veer HC D073
3.995,100 ‘ = Matdenancsand/ior FERA01]
W repair of electrical ..
VantE (10 037)
3,995,105 o Distributorship services | 771202011
9 inthe fleld L. QO35
- VantE
3,994,873 | Vante Radie frequency T2/
1 generator systems for
Schedule 4,10
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- welding ...

apparatus used to seql

{1C 609

{IC 009
3,994,859 \\@\x\“‘}\\\\ Maintenance and/or T22011
\%ﬁ \Q vepair of slectrical...
\\& g\» {IC 037}
N
3.994 862 \%\\\\\\ Power tools, namely, T412/2011
\\\: W\\ portable and non-
ENAER R .
4 \§ N poxt{altgke{m j
“*~i\:\\“®&¢$’ Faes 4;.‘: ) 7
3,894,860 \\\\@%\\\\ Radio fraqm:z;cy ) 71272011
\\‘\W\& generator systems for
\\C § walding ..
St {(IC 009
3,991,000 \\\\\@\\\\\ N Power tools, namely, 52011
\\\\va N portabre andnon-
\\§ § portable
et AT 07
3,986,804 \\\\\\\1\ | Distributorship services | 6/28/2011
3 in the field... (IC 035)
1RO1667 PIRF Temperature control /1571093
gircwnts
{1C 009y
1891830 PIRF Maintenanes and repair | /2571995
services in the fisld of
electiical power
, supphies . (1C037) |
1891678 PIRF Blectrically energized | 4/25/1995
remote heaters (1€ 01 1)
1891742 BIRF Molds of plaster, 42501995
ceraniic, high
temperature plastic and
| L metal ... (1€ 020)
us PIRF Radio frequency heated | 9/22/1992
1719384 teniperature control

LS. Federally Registered Tradamarks of Stoeger

Goods/ Services and

1.8, Registration No. | Mark Class Registration Date
3,444,857 ISTEEGER USA. o l6/5/2012
Schedule 4,10
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Forsion Trademark Registoations of MSI

Muark Ragistmﬁnn # Filing Date Cowitry
MSL{& design) 5641145 0/10/2006 China
Class 7 A
M8t 5641195 5/30/2006 China

Clasg 9@

MBI {& design}
Vitravian Man Clasg @

MSI Class ¢ 5641196 97302006 China
MSE (& design}

Watermark Class 9

5641144 B3/30/2006 China

5641146 9/30/2006 China

Trademarks Acqiired by Vante from Haemonetics Corporation

Crademark Regisfration or 4o
b t&;}plicaﬁ();l\?gmbar Trademarks Combry 0
DS 1,008,346 SEERA USA
LIS 1,742.5%0 _ BEBRA LI8A
I8 2,651,751 Design (Sebra) USA
US 2,666,045 Design {Scbra) USA
US 2,666,047 Design (Sebra) tsa
US 2,706,388 Design (Sebra) uwsa -
FR 1,603,051 SEBRA FPrance
EU 1744374 SEBRA BUCTM
Unregistered Marks NINT
seALITE 0
,,,,,,,,, INTEGRA
S s S

CLEAN SEAL
THERMASURE
CRYO-SEAL
C-FLEX
BLSYS
STYLE
POCO
Degign {Sebra) Former US Reg. Nod
2,600,046
Design {Sebra) Former US Reg. No.
2. 715,194
Pesign (Shaker) Former US Reg
No, 2,701,968

)
&

ehedule 4,10
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Borrower’s Registered Copyrights and Copyright Applications.

WNonns,

Framain Names of MSI

L Pomain 1 Registrant
MACHINESOLUTIONS. COM MST (Private Registration)
MACHINESOLUTIONS NET MST
MACHINESOLUTIONS.ORG ST
BALLOONFOLDING.COM ST
BALLOONPLEATING.COM MST
BALLOONPLEATINGANDFOLDING. COM M
CATHETERPROCESSING.COM M31
COATEDSTENTS.COM MSTT
MACHINE-SOLUTIONS US IMST
MACHINESOLUTIONS LS VST
MARKERBANDSWAGING.COM mMst
POLYMERCOATEDSTENTS COM MST
RADRIALCOMPRESSION.COM MST
SEGMENTALCRIMPING.COM MSI
STENT-CRIMPING.COM MST
STENTCRIMPINGCOM. MST
STRNTCRIMPING US MST
PROTOMEDSOLUTIONS.COM IMSE
MSIBUILDTOPRINT.COM % RN

Prosnain Names of Vanig
Domain Nawe '  Registrant

vamé,coni Vante

vanteindiz.com | Vante
van'ts’:puert{wivo.éo‘m Vante
vantebrazil.oom Vante
vanteirclind.com o Vante
vanteusa.cont Vante

vanteuk.com | Vante

vanletechoom Vante
vantesniutions.com Vanie

vantejapas.com Vante

vantechina.com ' ' Vante
vantebigpharm.com | Vante
va.nmcorpt}mt,iron,{;é'm Vante

Schedule 4.10
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VARSI SO Vante

vanteholdings.com o Vante
vantemedical.com Vante
vantetechnologies.com Vanta
vitepirf.oom Vante
vanesafire.com Vante
vanteglobal.com Vante
vantemedicaltechnologies.com Vante
vanteinfo  Vamte
vapfemexicocom Vante
vare.ca.uk Vante
ot Name: Breat Fausett
vante, mobi A
Ore: Vante
: ) Namie: Brapt Fausett
| vanteus , e
O Vanle
. anite big Mame: Brent Fausett
Dmm%m ‘ w0 Org: Vamte Nameg
Acquired by "veessies cam Vinte Vante from
Hapmonetics : : Corporation

SEBRAcom

Domain Names of Steeger

Steegeruga.con

Borrower-Owned Computer Software,

Almost all machines huilt by MST include MSTs proprictary software, which is Heenséd to MSI's
customers through a quotation/purchase order. MSIs software s stored on a server with other files
relevant to sach plece of equipment built by MSL Since the majonity of the equipment bailt by MST is
custom to semi-custom, each software file is unique and cannat be listed 411 a practical manner.

TP Licenses and Rights of M31

1. Pursuant to Scotion 3 of that certain Medical Product Testing Services Agreement, dated
November 1, 2008, by and between MSI and Protomed SA {("Protemed™), MBI has a free

perpetual license 10 use any lnnovation or hmprovement to cerlain testing equipment made or
suggested by Protomed or any of it customers.

Pursuant to that certain License and Development Agreerscnt, dated February 1, 2006, by and
hetween M8 and Fatlow's Scientific Glassblowing, Ing. {"ESG™), FSG licenses to MSI the right

toy further develop, manufacture, fease and sell a cedain balloon blowi ing machine (model BBM
3100} and make use of cartain related technical tnformation.

!\')

3. Pursuant to Section B of that certain Manofactiring and Marketing Agreement, dated March 1,
2010, by and between MSY and Twin Cities Automation, Inc. ("TCA™), TCA grants MSI a
nonfransferable, Hmtted, revovable and royalty free Heense to use TCA's name and logo in
connection with the marketing and sale of a certain product,
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1P Licenses and Bighis of Vante

1. Pursomt to Section 6.2 of that certain Exclusive Master Bistributor Agreement, undated, by and
between ERA {a predecessor by merger o Vante) and Young Scienve, Young Science grants
ERA a non-exelusive; tmiz.~tza;nsﬁ..,:ab§.c, revacable, nonrovalty bearing license 1o use certain of
Young Science’s frademarks,

2. Pursuant to Section 6.2 of that certain Exclusive Master Distitbutor Apreement, dated September
12011, by and betwesn ERA and New Age Industries, Inc. ("New Age™), New Age grants ERA
4 non-exclusive, non~transferable, revocable, non-royalty bearing lcense fo use certain of New
Age’s trademarks,

3. License agreement sxecuted by and between Hasmonetics Corporation and Engineering &
Research Associates, Ine., with an effective date of Septemiber 4, 2008,

1P Licenses and Richts of Steoger

{icense Agreement bebween Auburn University & Stesger for the rights o use and machine development,

All third party software licensed to the Borrower consists of gensrally commercislly available, off-the-
shelf software programs.

Licns seatuat the Bomower’s Intellsctual Property.

Pursuant to that certain Master Agreement for Purchase of Capttal Equipment, dated July 27, 2009, by
and between MSL and Abbott Vagcular, Ing. (MAYTY), with respect to the applicable statements of work.
issued thereunder, AVI has a security interest in certain squipment that is to be built by MST for AV, all
dedicated lools, tooling and equipment scquired for manufacture, testing, shipment and oustallation of
such equipment i AV has paid or will be Hable to pay the price thereof] the designs, patents, inventions,

copyright and all other intellectual property for such m{tupmz;‘nt to the extent such mtcﬁcntudi proparty is
ot is ;m\umhiy expected 1o become AVI Materials {as defined in the agresment), and proceads of alf of
the fore s;mm’ Section 7(b) of such sgreement states that MST shall kecp the specified collateral freeand
clear o sny Hens or encumbrances except those provided for o such agreement,

WMachine Solutions GmbH Intellectual Property

None,

Forgyth MST Heldings, LLE Intellectual Propeqy

Nong,

Forsyth MSI Mezeanine, Inc, Inigliectual Property

Wone,
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