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EXECUTION VERSION

INTELLECTUAL PROPERTY SECURITY AGREEMENT

This INTELLECTUAL PROPERTY SECURITY AGREEMENT is entered into as of April 3,
2018, (this “Agreement”), by Montebello Container Company LLC (the “Grantor™) in favor of Citizens
Bank, N.A. (“Citizens Bank™), as administrative agent and collateral agent (in such capacities, the
“Administrative Agent”) for the Secured Parties.

Reference is made to that certain Pledge and Security Agreement, dated as of April 3, 2018 (as
amended, restated, amended and restated, supplemented or otherwise modified from time to time, the
“Security Agreement”), among the Loan Parties party thereto and the Administrative Agent. The Lenders
(as defined below) have extended credit to the Borrowers (as defined in the Credit Agreement (as defined
below)) subject to the terms and conditions set forth in that certain Credit Agreement, dated as of April 3,
2018 (as amended, restated, amended and restated, supplemented or otherwise modified from time to time
and in effect on the date hereof, the “Credit Agreement”), by and among Port Townsend Holdings
Company, Inc., a Delaware corporation (the “Company”), Crown Corrugated Company, a Nova Scotia
unlimited company (the “Canadian Borrower™), Crown Paper Group Inc., a Delaware corporation
(“Holdings™), the Lenders from time to time party thereto and Citizens Bank, N.A ., in its capacities as
administrative agent and collateral agent for the Secured Parties, and Issuing Bank and Swingline Lender.
Consistent with the requirements set forth in Sections 4.01 and 5.12 of the Credit Agreement and Section
4.03(c) of the Security Agreement, the parties hereto agree as follows:

SECTION 1.  7erms. Capitalized terms used in this Agreement and not otherwise defined
herein have the meanings specified in the Security Agreement. Section 1.03 of the Credit Agreement
shall apply to this Agreement mutatis mutandis.

SECTION 2. Grant of Security Interest. As security for the prompt and complete payment or
performance, as the case may be, in full of the Secured Obligations, the Grantor, pursuant to the Security
Agreement, did, and hereby does, pledge, collaterally assign, mortgage and grant to the Administrative
Agent, its successors and permitted assigns, on behalf of and for the benefit of the Secured Parties, a
continuing security interest in all of its right, title or interest in, to or under all of the following personal
property and other assets, whether now owned by or owing to hereafter acquired by or arising in favor of
the Grantor and regardless of where located (collectively, the “IP Collateral™):

A. all Trademarks, including the Trademark registrations and registration applications in the
United States Patent and Trademark Office listed on Schedule 1 hereto;

B. all Patents, including the Patent registrations and pending applications in the United States
Patent and Trademark Office listed on Schedule II hereto;

C. all (1) Copyrights, including the Copyright registrations and pending applications for
registration in the United States Copyright Office listed on Schedule III hereto and (ii) all exclusive
Copyright Licenses over which the Grantor is a licensee, including those listed on Schedule 111 hereto; and

D. all proceeds of the foregoing;
in each case to the extent the foregoing items constitute Collateral.
SECTION 3. Security Agreement. The security interests granted to the Administrative Agent

herein are granted in furtherance, and not in limitation of, the security interests granted to the
Administrative Agent pursuant to the Security Agreement. The Grantor hereby acknowledges and affirms
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that the rights and remedies of the Administrative Agent with respect to the IP Collateral are more fully
set forth in the Security Agreement, the terms and provisions of which are hereby incorporated herein by
reference as if fully set forth herein. In the event of any conflict between the terms of this Agreement and
the Security Agreement, the terms of the Security Agreement shall govern.

SECTION 4.  Governing Law. This Agreement shall be governed by, and construed in
accordance with, the laws of the State of New York.

[Signature Pages Follow]

[Signature Page to U.S. IP Security Agreement]
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IN WITNESS WHEREOF, the parties hereto have duly executed this Agreement as of the day
and year first above written.

MONTEBELLO CONTAiN«ER, "OMPANY LLC
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" Title: Executive Manager
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SCHEDULE 1
TRADEMARKS

Montebello Container Company | 5,071,587
LLC

NTEBELLO CONTAINER

TRADEMARK APPLICATIONS

None.

SCHEDULE I
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SCHEDULE 1T
PATENTS
None.
PATENT APPLICATIONS

None.

SCHEDULE I1
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SCHEDULE 11
COPYRIGHTS
None.
COPYRIGHT APPLICATIONS
None.
EXCLUSIVE COPYRIGHT LICENSES

None.

SCHEDULE II1
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