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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: RELEASE OF SECURITY INTEREST

CONVEYING PARTY DATA

Name Formerly Execution Date Entity Type
ACF Finco | LP 04/30/2010 Limited Partnership:
DELAWARE

RECEIVING PARTY DATA

Name: Homasote Company

Street Address: 932 Lower Ferry Road
City: West Trenton
State/Country: NEW JERSEY

Postal Code: 08628

Entity Type: Corporation: NEW JERSEY

PROPERTY NUMBERS Total: 18

Property Type Number Word Mark
Registration Number: |143272 HOMASOTE
Registration Number: |811216 HOMEX
Registration Number: |824310 HOMASOTE EASY-PLY
Registration Number: | 839835 HOMASOTE 4-WAY E
Registration Number: |958042 PAK-LINE g
Registration Number: |[973739 N.C.F.R. HOMASOTE 4
Registration Number: |1092315 THERMASOTE 3
Registration Number: |1212448 ULTRA/R 3
Registration Number: | 1298806 ULTRA R S
Registration Number: | 1308021 ULTRA/M
Registration Number: | 1705007 FIRESTALL
Registration Number: |2337382 CPR SYSTEMS THE FIRST CLEANING PHOSPHORI
Registration Number: | 2361541 440 SOUND BARRIER
Registration Number: |2637143 QUIET LIVING
Registration Number: |2795622 STAPLE-SAFE
Registration Number: |3171909 EVERY DAY IS EARTH DAY
Registration Number: |3075407 COMFORTBASE
Registration Number: |3571039 ICE DECK
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CORRESPONDENCE DATA
Fax Number:

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone:

Email:
Correspondent Name:
Address Line 1:
Address Line 4:

7166269993
tag@tgreinerlaw.com

Terrence A. Greiner

25 S. Cayuga Dr.

Williamsville, NEW YORK 14221

NAME OF SUBMITTER:

Terrence A. Greiner

SIGNATURE:

[Terrence A. Greiner/

DATE SIGNED:

09/12/2019

Total Attachments: 6

source=Homasote Payoff Letter 8.8.19#page1 .tif
source=Homasote Payoff Letter 8.8.19#page?2.tif
source=Homasote Payoff Letter 8.8.19#page3.tif
source=Homasote Payoff Letter 8.8.19#page4.tif
source=Homasote Payoff Letter 8.8.19#pageb.tif
source=Homasote Payoff Letter 8.8.19#page6.tif

TRADEMARK
REEL: 006742 FRAME: 0318




Avpust 7, 2618

Homasole Company

Re: Repoywwnt of ldeblogness

Vadise & Gentlenay

Refevence ix hereby made to that certain Credit Facilities Agreoment dated as of April 30, 2010 (as
amended o moditied from time to ting, the “Loan Agresment”) betweon HOMASOTE COMPANY, 2
New Jersey corporation SBorpower™), and ACE FINCO § LP (Lemdar™). Capltalized torme used but
not ctherwise defined in Sis lettor (this “Payoll Letter™) shall have the respective meanings set fortls in
the Loan Agrserment,

The total amount necessary 1o pay in fill as of this date the outstanding non-contingent Obligations
under thie Loan Agrsemant (other then any and all indemnity chiigations under any of the Loan Documents
not vet due and pavable and which by their toms survive the termination of the Losn Documents
{coltectively, the “Iudemnity Obligations™)) s ss follows:

Privcipal om Revolving Loans: §1.863,020.35
Cubstanding Interest on Revolving Logwsy 4 3435360
 Principal on Teon Loans: $829.166.84
Dutstanding Interest on Term Loans: i $1,474.08
Outstanding Wire auwd Bervice Fees; 5 $140.00
Cutstanding Collateral fiéauaggmént Fear. V ______ $1,500.00
Outstanding Facility Fea: e, e
Other: 30,60
Early termination Fee! | : £0.00
Kegarve: , 325, 000.00

Legal Peest S 300000
TUTAL WIRE TRANSFER AMOUNRT $2.834,377.09

Paymant of the amount set forth above (he “Payelf Amount”) should be mads to the Lender by
way of wire transfer n inmediately avallable funds directed as follows:

Bank Nams: BMO Harvs Bank N.A.
Account Not 3G9

ABA Routing Mo, L QTIph0ZRE
Agcount Name:  ACR BinCo [LP

Ref - Hmnsasts

1F the Pavoff Amount is not reseived by Lender on or before 3100 pan. (Brefern Time) on August &, 2019
{the “Payell Thne™), pleass contact Lender for g upduted Prvoll Amount. Please contast Mr, Pasyint
Reilly of the Lender at (914) 418- 1248 or dueilivi@uresmpmtcom for all inquiries regarding receipt of the
Payoft Amaount.
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Fiamasate Payedt
Fagn Sof 3
August 5, 208

The Reserve listed in the table sbove will be non-interest bearing ansd may be used by Lendet to
seiiefy any foes, sosts, wid expensss payvable fo Lender (nsluding attomeys’ focs and logal expanses), or
other abligations of Borrowsy to Leadey undey this Payoff' L utsez ar the Loan Docwments. The balance, if
avy, remaining after such spplivation will be sesmﬁe( by Lendse to Boprower with an acoounting of any
deductivaie there from on or before Oetober 31, 2019, In sconrdance with the iatructions hewsin R the
forwarding of finds, I Lander incurs fes, coste, or oxpenses in conumction with the Losn Agreement, the
Lonyy Docnenty o the émftmg, prepmation oF fransactions wz*iempia&& undet ihis Pavoll Latier that
excend the Reserve, or if Lender nours foss, cnsts, or sxpenses fn connection with sny of the fovegoing
after the balance of the Resesve has been rensitted to Borower, Borrowst shisll retmburse Landsy pmmpiiy
after reveipt of & deandd therefor (and In wny event within theee (3) Business Days of such requesty, forthe
Full mmount of all wuch fees, nosts, o okponses,

Lender E‘zmﬁby agraes that, upon receipt by Lendsy of the Paysff Amount by the Payolf Time in
tymedistely avatlsble funds and mcezgs& by Lender of this better wxecuted by Borrower, () Bogrewwer il
it be indebied to the Lender for suy resson under the Loan Documents {other than with rospeet to suy and

all Indemuity Oblinations, ali oldigations of Barower fo Lender under this letter agreement, snd interest on the
Foragoing of the rate provided In the Loan Agreement {which interest shall acone from ;i}@ date on which
each such ansount n due hersunder ov under the terms of the Loan Doomnents ae in effeqt immediately
prioe to the effectiveness hewsof, untll Lender has seeaived full and final payment thereof in Immediamly
avaitalle fundsy {cotlectively, the “Centinsing Obligstions”) sud Lender’s conumitment to extend further
credit to Borrower andey the Loan Docusienss will terminste, (0} the Losn Agisement snd all of Lender’s
seourity inderests in and other Hens with respect to ol veal and personal property of Bowrower and any
guarantor granted thereunder will be asutomatically tnminated ami ralensed, (o} all gnarantors of the
Obligstions (other thaw with respent 1o the Continuing Obligations) will be sutomatically released from
thelr obligations to Lender, () Lender hemby suthorizes Bowower and ity anthorized agesty to file
fermination sistements with respent to sach Bnancing statement filed to parfeet any of the sseurity interssis
and other Hens iy favor of Lender in soy assets of Borrowse and any guarantor as seowity for any of the
smounts owing wnder the Loan Agreement, icluding, without limitation, for the UCC {mancmg, siutenenia
daeseribed on ;&\Qgﬁg@w&, sodd () Lander will return sl possessory collatersl, exscute such other Hion release
documents, aud ake such other actions as Borrower msy ressonably request in order o evidence of
otherwise give public notice o such collateral terminations snd releases and Borrower or any of i sgonts
is suthoriead to file such donuments; provided, hotvever, that auy and all such termination stadsments,
morigage reloases and oilsr such doswments shall be prepaved and recorded at the Borrowar's sgenss
Cwiiich ey e apiiied agaivgt the Reserveg)

Botwithstanding suvthing to the sontrary ine this letler

expenses of Lﬁnﬁ-@-g %@Sﬂ&atsd thu ewnﬁ} rex:ewed i;w L{:ndu fmm 3&%’?@\# ;” af‘eomﬁs ;mwuani s éhe
{ i » the Loas Dos vme»nfs o tixc dute hereﬂf angd  p for to

5 afiﬁct here%o‘

o long 8y Borrower hes provided a billing account muumber for ﬂ}@
desigmated overnight delivery 5 emcm to Lender. In consideratim of the foregolng, the Bonower, )
addition to s other obligations bereunder, wgress to indemnify and hold hanmless Londer from and ag amst
any (i) rotuped or charged-back items, (i) roversals or canzeliation of puymant orders or other « iemz@mc
furd tranafers, and (i) overdrafie resulting from adjustments or sorrections of previons charges or postings,
fo the extent that such sctions cocur with sespest to Bunds tranefarved to Brarowsr pursuant to this pariigmpiz
Lender shall transfer any fande pursuant to this peragraph to Bomower pursvant to the fullowing
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Honwtote Pavolt
Prgndots
Avgust B, 2812

inatructions:

Baonk Nawms

City & Siale:
Acvount Nape
ABA Routing Mo
Acooamt Moo
Reforsnce:

Farwarding address for payments after lochbox iz olosedt

Borrowar’s Express Mall Accnms for forwarding payments

Borrowsr heveby sgrees to indamnify Lender, for 8 period nit to excued trirty (30 days from the
date that all accounts of the Bowrowsy maintained by Leonder wee slossd, from any and all fosy, cost, damage
or sxpeass (ncluding aftomeys” fees and legal %peme»} which Eendes may suffer or incuy al any tims as
& result of (i} any non-paynwent, elainy, refund or dishonor of sy checke o other ehwdlar items sehich hava
heen oredited by Lender to the acsount of Borrower with Lender, sad (i) any bookkeeping, secounting ot
other ervors in calculation of any amuunt 1 be paid to Lender hernunder requiting an adiustment therelo,
together with sny expenses or sther charges ineldent thevelo and, in addition, Borrower agrees fo pay Lender
o deniand all costs and expemses Uneluding stiorneys” feos snd legal expesass) ineurred fn conuention
with this letter agreement and any actions, instroments or documents contemplated hersunder.

For and in consideration of Lender’s agreements confained herein, Borrowar hereby forever
refoases and dischargss Lender, He officers, directors, enmployess, agents, affilister, repregentatives,
susonssors and assigns {colleetively, the “Released Payrties”) from any snd alf claims, canses of actions,
daresges send Habilities of any nature whatsosver, known of uaknows, which Borrower ever had, now hias
or might hevéafter have against the Released Parties which relates, divently or indivectly, to any of the Loan
Desuments or the transactions relating thereto to the sxtont that any such clalm, vause of action, damage o
liability shall be based i whole of in psrt upoy facts, clroumatnuces, setions or events sxisting on o iy
to the date horwof. Bacl Ubligor ngrees that the Payoft Amount sud the Continuing Obligations are payable
without myy deduction, offeet, defensns v countarclaim,

Borrower heeby confitms that the commitents of Lender to muke loany under the Loan
Documents, i any, are terminated as of the Payoff Date and, e of the Payodl Date, Lender has o further
obligation to make loans fo Borrewsr, Notwithsianding anytiing to the coutrary contained hereln, in the
gveit any payment inade fo, or other smount or value recefved by, Lander from wr for the eocount of
Borrover Is avirided, rescinded, set saide or must otherwise be ssturned or repaid by Lender whether i
banks upioy, peorginization, insolvensy or shmiiay proceading yvolving Borrowey, any of s subsidia
otherwisg, the Indebtedusss ntended tiche repaid thersby shall be redustated (without any Buther action by
any party) and shall be snforceable sgainst the Chdigors and thely sevcsssors ov assigns. Tn such event, cach
Dbligae shall be snd remain Bable fo Lendsr for the amount so repaid or recovared to the saom extent ag {f
such amount bad sever ariginally bewn reeeived by Lender with interest scoruing therson o and after
the date such amonnt is 80 repsid or resoverad,

The sgreaments of Landey oostained hevein are conditioned on Lender’s revcipt of 1 fully axeented
copy of this fotter, Aty signature to this fetter delivered by 8 parly by frosimile fransmission or by email
it portable documient format (FUEY shall be desmed to be an originel signatare heveto. This letter shall
conatitute #n agresment mads in and governed by the interial laws of the State of Mew York, shall be
binding upon and Inre to the benefit of the paties hevetir and thelr respeetive sucvessors and assigns, may not
b amendsd exeapt by sritten agreemant of the partics, expresses the entive wderstanding of the patiss with
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Homasoie Fayell
Pagedof §
Apoust & 2019

respent 1o the sublest mattey horsof, and wy be sxecutad by ong oF siore counterpants; sxch of whieh shalt
constitite s oripinal hut ol of which aken topether shall be one and the same agresment.

ACFPINCOILP

By:

Name:

Tile:

The undersigned herehy sckuowledges s reeeipt snd acesptance of and sresment lo the terms and

conditions of this letter

BORROWER:

Heomagote Crunpany

Name:
Titles
Date:
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Homasote Payoff
Page 4 of §
August 8, 2019

reapect to the subject matter hereof, and may be executed in one or more counterparts, each of which shall
constitute an original but all of which taken together shall be one and the same agreement.

ACFFINCOILP ™™
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Mame:
Title:

Piow Pres ol oaids

The undersigned hereby acknowledges its receipt and acceptance of and agreement to the terms and
conditions of this letter:

BORROWER:

Homasote Company
By:
Name:

Title:
Liate:
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EXHIBIT A

VCC Financing Setements

Juvisdiction Hiling Number FHling Date Dehtoy

New Jersey Seovetary of 23616842 SN0 Homasote Company B
Siale

Mevy Jersey Ssoretsry of 50438841 12126720182 - Homssote Company
State ?

New Jersey Seoretary of S1i83giy 5120151 Homasote Company
Stale
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