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Intellectual Property Assignment Agreement

This Intellectual Property Assignment Agreement (the “Agreement”) is made by and
between KHS GmbH, a German Gesellschaft mit beschrankter Haftung (generally equivalent to
a U.S. limited liability company) having its main office at Juchostrasse 20, 44143 Dortmund,
Germany (“Assignor”) and KHS USA, Inc., a Wisconsin corporation with offices at 880 Bahcall
Court, Waukesha, Wisconsin 53186, U.S.A. (“Assignee”) and is effective on January 18, 2021.

Recitals

WHEREAS, Assignor and Assignee are members of a group of affiliated companies
engaged in the business of manufacturing and selling packaging machinery;

WHEREAS, pursuant to an Asset Purchase Agreement (the “Asset Purchase
Agreement”) between Assignee and PM FL Acquisition Co. LLC (“PM Flex”), Assignee will be
selling to PM Flex its Bartelt, Kayat, and Scandia divisions which are in the business of
manufacturing, designing, engineering, assembling, distributing, marketing, selling, integrating,
installing, rebuilding, converting, upgrading and servicing: (i) fill seal, horizontal form fill seal
and rotary form fill seal pouching machinery; (ii) the following cartoning machinery: horizontal,
end-load of pre-glued carton blanks; (iii) the following tray and shrink packing machinery: (A)
wrap-around packing up to 30 per minute, (B) traying packing up to 50 per minute, and (C)
shrink wrapping and stacking up to 60 per minute; (iv) tuck and fold over-wrapping machinery;
and (v) parts related to the machinery described in clauses (i) through (iv) (collectively, the
“Business™); for the avoidance of doubt, the “Business” does not encompass machinery or parts
(and related intellectual property) which are not primarily used or held for use in connection with
Assignee’s Bartelt, Kayat, or Scandia divisions, such as, for example, machinery and parts (and
related intellectual property) from Assignor’s Kisters division; and

WHEREAS, prior to the sale of the Business and to facilitate the sale, the parties have
agreed to assign ownership of all intellectual property associated with the Business to Assignee.

NOW, THEREFORE, for one-hundred thousand dollars ($100,000.00) paid by Assignee
to Assignor, and other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the parties agree as follows:

1. Assignment. Assignor hereby irrevocably conveys, transfers, and assigns to Assignee, and
Assignee hereby accepts, all of Assignor’s right, title, and interest in and to the following
(collectively the “Assigned Intellectual Property™):

a. The patents, patent applications, design and utility model registrations listed on
Exhibit A hereto and all issuances, divisions, continuations, continuations-in-part,
reissues, extensions, reexaminations, and renewals thereof;

b. The trademarks and any registrations and applications therefor as listed on
Exhibit A, together with the goodwill of the business associated with the
trademarks and which is symbolized by the trademarks;
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C. All rights of any kind whatsoever of Assignor accruing under any of the foregoing
provided by applicable law of any jurisdiction, by international treaties and
conventions, and otherwise throughout the world, including rights of priority;

d. Any and all royalties, fees, income, payments, and other proceeds now or
hereafter due or payable with respect to any and all of the foregoing; and

e. Any and all claims and causes of action with respect to any of the foregoing,
whether accruing before, on, or after the date hereof, including all rights to and
claims for damages, restitution, and injunctive and other legal and equitable relief
for past, present, and future infringement, misappropriation, violation, misuse,
breach, or default, with the right but no obligation to sue for such legal and
equitable relief and to collect, or otherwise recover, any such damages.

Representations. Assignor represents that (i) the Assigned Intellectual Property listed on
Exhibit A is all of the intellectual property registered in its name and used in the
Business, (ii) Assignor holds no unregistered intellectual property used in the Business
and (iii) KHS Hensen Packaging GmbH, the current record owner of certain of the
Assigned Intellectual Property, was merged with and into KHS GmbH, effective as of
July 10, 2012. Nothing in this Agreement shall in any way limit, diminish or modify (i)
the scope of the Purchased Assets (as defined in the Asset Purchase Agreement) acquired
by PM Flex pursuant to the Asset Purchase Agreement, (ii) the rights and remedies
available to PM Flex under the Asset Purchase Agreement, or (iii) the representations and
warranties made by, the obligations of, and restrictions on Assignee and, as applicable, its
Control Affiliates (as defined in the Asset Purchase Agreement) under the Asset Purchase
Agreement.

Further Assurances. Assignor agrees to execute any and all powers of attorney,
assignments, declarations, affidavits, applications, and any other papers necessary to
perfect all right, title and interest in Assignee upon reasonable request. The foregoing
obligation shall continue with respect to cooperation from Assignor with PM Flex.

Binding Effect; Third Party Beneficiary. This Agreement shall inure to the benefit of and
be binding upon the parties hereto and on each party’s respective successors and assigns.
PM Flex is an express third party beneficiary of this Agreement and shall be entitled to
enforce the provisions of this Agreement as if it were a party hereto.

Counterparts. This Agreement may be executed in counterparts, each of which shall be
deemed an original, but all of which together shall be deemed to be one and the same
agreement. A signed copy of this Agreement delivered by facsimile, e-mail or other
means of electronic transmission shall be deemed to have the same legal effect as
delivery of an original signed copy of this Agreement.

Governing Law. This Agreement shall be governed by and construed in accordance with

the internal laws of the State of Delaware without giving effect to any choice or conflict

of law provision or rule (whether of the State of Delaware or any other jurisdiction).
[Signatures on next page]
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IN WITNESS WHEREOF, Assignor and Assigoee have caused this Assignment to be
duly executed by their suthorized representatives below,

ABBIGHOR: ASRIGNEE:
KHS CmbH KHS US4, Ine,
l\\w‘w\“‘b\f‘g !f
A e /i/g -
Fat Acker 7 Mastin Resch “ | &
CEO CPO Printed Niwn! C { Lo % é&t‘*‘ ¥ v
e O ‘(} ___________
Stgned and sworn to before me this 18th ‘Qigmd and sworn to befors e this 19th

dayof January, 2021,

Notary Public, State of ___
My Commission:

AL EL L L EEL L ETLTLL T EEELLLSE

24698309
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b further certify based on the today's
examination of the Commercial Register of
Comparses  (Handelsregister) with  the
Regional Court (Amtsgericht) at Dortround
SHE B 23042 - that Mr, Acker and Mr.
Resch as Managing divector are duly
authorized 1o jointly represent and bind the
company KHS GmbH, Dortimund.

Obhgdtﬂf; Statement according to German

Mr. Acker and Mr. Resch have declarved
upon request that neither the notary nor
any person related to him through joint
professional practice have acted or are
currently acting in this matter, outside their
activities as notary on behalf of said
signatories or on behalf of any party
represented by them.

Dortmund, the 19.01.2021

D inomas Thiede, lawyer
-authorized deputy of the public
fary D, Thorsten Métzig-
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