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Fax Number:
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TERMINATION AND RELEASE OF
INTELLECTUAL PROPERTY SECURITY AGREEMENT

This TERMINATION AND RELEASE OF INTELLECTUAL PROPERTY
SECURITY AGREEMENT (this “Termination”) is dated as of June 21, 2023 (the “Effective
Date”) and made by (i) GIBRALTAR BUSINESS CAPITAL, LLC, in its capacity as Lender
under the below-defined Loan Agreement (“Secured Party”), to (i1) ABRASIVE-FORM, LLC,
an Illinois limited liability company (“AF”), TURBINE COMPONENT RESOURCES, LLC,
an Illinois limited liability company (“TCR”), ADVANCED AUTOMOTIVE GRINDING,
LLC, a Delaware limited liability company (“AAG”), and SUN COUNTRY INDUSTRIES,
LLC, a Delaware limited liability company (“SUN”) (AF, TCR, AAG, and SUN are hereinafter
each individually and collectively, on a joint and several basis, referred to as the “Debtor”).

WHEREAS, pursuant to that certain Loan and Security Agreement dated as of December
23, 2019 (as amended, restated, amended and restated, extended, supplemented and/or otherwise
modified from time to time, the “Loan Agreement”) among Secured Party as Lender and Debtor
as Borrower, the parties entered into that certain Intellectual Property Security Agreement dated
as of December 23, 2019, made between Debtor and Secured Party (as amended, restated, amended
and restated, extended, supplemented and/or otherwise modified from time to time, the “Security
Agreement”), a copy of which is attached hereto as Exhibit “A” and made a part hereof.

WHEREAS, the Security Agreement was recorded in the Trademark Division of the
United States Patent and Trademark Office (“USPTQO”) on December 31, 2019, at Reel 6828,
Frame 0359;

WHEREAS, pursuant to the Security Agreement, the Debtor irrevocably pledged and
assigned to, and granted to the Secured Party a security interest, with power of sale to the extent
permitted by law (the “Security Interest”) in the IP Collateral; and

WHEREAS, Secured Party now desires to terminate and release the Security Interest in
the IP Collateral as herein provided.

NOW, THEREFORE, for good and valuable consideration, the receipt and adequacy of
which are hereby acknowledged, and upon the terms set forth in this Termination, Secured Party
hereby states as follows:

1. Definitions. Capitalized terms used herein and in the foregoing recitals shall have
the meanings given to them in the Security Agreement.

2. Release of Security Interest. Secured Party hereby terminates the Security
Agreement and hereby forever terminates, releases, relinquishes, and discharges its Security
Interest in the IP Collateral, including the Trademarks listed on Schedule C thereto, and reassigns
and transfers to the Debtor all right, title, and interest that the Secured Party may have in the IP
Collateral.

3. Recordation. By this instrument, the Secured Party hereby authorizes the Debtor
or its designees, at Debtor’s sole cost, to record this Termination with the USPTO and with any
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other organization with which a filing of this Termination will effect a termination, release and
discharge of the Secured Party’s security interest in any of the IP Collateral.

4. Further Assurances. The Secured Party hereby agrees to duly execute and deliver
to the Debtor any further documents and to do such other acts that the Debtor (or its respective
agents or designees) reasonably request, in order to confirm this Termination and the Debtor’s
right, title, and interest in and to the IP Collateral.

5. Governing Law. THIS TERMINATION AND ANY CLAIM, CONTROVERSY
OR DISPUTE ARISING UNDER OR RELATED TO THIS TERMINATION OR THE
TRANSACTIONS CONTEMPLATED HEREBY SHALL BE CONSTRUED IN
ACCORDANCE WITH AND GOVERNED BY THE LAWS OF THE STATE OF ILLINOIS.

[Remainder of page intentionally blank; signature pages follow.]
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IN WITHNESS WHEREQF, the Secured Party hag caused this Terminabion 1o be exsouted
by tts dudy anthorized officer as of the Effective Date frst written shove,

GIBRALTAK BUSINERS CAPITAL, LILC

{nvefiecinad Property Securlly dgreement
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EXHIBIT “A”

SECURITY AGREEMENT

(attached)

4870-8862-1930, v. 1
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